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dogal afetler... Diinya Meteoroloji Orgiitii'ne
gore, iklim kaynakl felaketler son 50 yilda 5 kat
artis gosterirken; bu felaketlerin yarattig1 yikim
ekonomik ve sosyal dengeyi sarsacak nitelikte...

One of the most striking results of the climate crisis approaching
irreversible points is undoubtedly natural disasters... According
to the World Meteorological Organization, climate-related
disasters have increased fivefold in the last 50 years; the
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the economic and social balance...
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MERHABA,

Diinya, ezberleri bozan bir doniistimden geciyor. Jeopolitik geri-
limler, ekonomik krizler ve dogal afetlerle farkl bir donem yasiyo-
ruz.

Ozellikle diinyanin jeopolitiginde ve ekonomi politiginde strate-
jik adimlar atiliyor. Son dénemde 6ne ¢ikan konulardan biri Korfez
yatirimeilarinin portfoylerine bagka opsiyonlar: eklemek i¢in yap-
tiklar1 hamleler. Korfez iilkeleri, basta Asya olmak iizere bagka pa-
zarlara yoneliyorlar. Agresif bir yatirim stratejisi izliyorlar. Asya’da
Korfez yatirimlarn kiiciik capl olsa da biiyiiyor. 2022-2024 yillar:
arasinda Asya ekonomilerine 6,6 milyar dolar yatirim yapildi. Bu
rakam {i¢ y1l 6ncesinin {i¢ katina esdeger. Bu 6nemli gelismeyi uz-
manlar nasil degerlendiriyor? Ekonomide fark atan Korfez iilkele-
ri ve Asya’nin stratejik hamlelerini ilerleyen sayfalarda okuyabilir-
siniz.

Geri dondiiriilemez noktalara yaklasan iklim krizinde ise bir
bagka donem yaganiyor. En carpici sonuclardan biri siiphesiz
dogal afetler. Diinya Meteoroloji Orgiitiine gore, iklim kaynakl
felaketler son 50 y1lda 5 kat artis gosterirken; bu felaketlerin ya-
rattig1 yikim ekonomik ve sosyal dengeyi sarsacak nitelikte. Bu
sarsicl sonuclardan Tiirkiye de etkileniyor. Zirai don, kuraklik,
seller ve depremler basta olmak {izere kars1 karsiya kaldigimiz
dogal afetler, giinlimiiziin gida iiretimine ve {ilke ekonomisine
darbe vuracak noktada. 2025 bu anlamda tarim tiretiminin ciddi
zarara ugradig bir yil oldu. Gidanin arzini, siirdiiriilebilirligini
ve gilivenligini dolayisiyla yasami tehdit eden bu sorun, iklim kri-
ziyle artig gosterdi. Uzman goriisleriyle hazirladigimiz haberde
Tirkiye’deki dogal afetlere ve tarimdaki gelismelere yakindan
baktik.

Onemli sektorlerden biri de E-ticaret. 2024’te 3 trilyon TL'ye
ulagarak yillik bazda ylizde 61,7 oraninda biiyiiyen sektoriin en
biiyiik sirr1; 6deme sistemlerindeki doniisiim. E-ticaret iizerinden
yapilan aligverislerde yaygin olarak kart kullanimi tercih edilse de
dijital clizdanlarin ivme kazandig1 bir ddnemdeyiz. Tiirkiye e-tica-
ret pazarinda, istikrarh biiylimesini siirdiiriiyor. Yapay zeka, hiper
hizh teslimat sistemleri ve alternatif 6deme coziimleri gibi yeni
teknolojilerin sektore nasil yon verdigini 6zel sorularla giindeme
getirdik.

Yenilik¢i ve katma deger saglayan 6zel bir projeyi ise sayfalari-
miza tagirken ise gurur duyuyoruz. Kadikdy’iin merkezinde, S6-
giitliicesme Yiiksek Hizli Tren hattinin viyadiik alt1 ve cevresinde
konumlanan cok islevli bir gastronomi, kiiltiir ve yasam alani olan
Terminal Kadikoy, yaklasik 40 doniimliik alana yayilan, 11 yatay ve
1 dikey sokaktan olusan acik hava yerlesimiyle Akfen Holding 6n-
ciiliigiinde hayata gecti. Geleneksel cars: kiiltiiriiniin modern bir
yorumu olarak kabul edilen Terminal Kadikdy, sadece bir yeme-ic-
me ve aligveris noktas1 degil; ayn1 zamanda sosyal doniistimiin ve
stirdiiriilebilir yasamin da bir sembolii. Tiirkiye Cumhuriyeti Dev-
let Demiryollar1 (TCDD) is birligiyle gelistirilen proje, istanbul'un
kalbinde farkl bir deneyim merkezi. Bu 6zel projenin detaylarimni,
Akfen Holding Yonetim Kurulu Uyesi ve Terminal Kadikdy Yéne-
tim Kurulu Baskani Pelin Akin Ozalp ile gerceklestirdigimiz 6zel
roportajda okuyabilirsiniz.

Iyi Okumalar

HELLO,

The world is undergoing a groundbreaking transformation. We
are experiencing a different era, marked by geopolitical tensions,
economic crises, and natural disasters.

Strategic steps are being taken, particularly in the global
geopolitics and political economy. One of the most prominent
recent trends is the moves made by Gulfinvestors to add new
options to their portfolios. Gulf countries are turning to other
markets, particularly Asia. They are pursuing an aggressive
investment strategy. While small-scale, Gulf investmentsin Asia
are growing. Between 2022 and 2024, $6.6 billion was invested in
Asian economies. This figure is three times the level of just three
years ago. How do experts assess this significant development?
You canread about the strategic moves of the Gulf countries and
Asiathat have outperformed them economically in the following
pages.

The climate crisis, approachingirreversible levels, is
entering another era. One of the most striking consequences
isundoubtedly natural disasters. According to the World
Meteorological Organization, climate-related disasters have
increased fivefold in the last 50 years, and the devastation
these disasters create is capable of shaking economic and
social balance. Turkey is also affected by these devastating
consequences. The natural disasters we face, especially
agricultural frosts, droughts, floods, and earthquakes, are poised
toimpacttoday’s food production and the national economy.

In this sense, 2025 was a year in which agricultural production
suffered significant losses. This problem, which threatens food
supply, sustainability, and security, and therefore life itself, has
been exacerbated by the climate crisis. In this report, compiled
with expert opinions, we took a closer look at natural disasters and
developmentsinagriculturein Turkey.

E-commerceis one of the key sectors. The biggest secret of
this sector, which will reach 3 trillion TLby 2024 and grow by
61.7 percentannually, is the transformation of payment systems.
While card use is widely preferred for e-commerce purchases,
we are ina period where digital wallets are gaining momentum.
The Turkish e-commerce market continues its steady growth.

We specifically addressed how new technologies like artificial
intelligence, hyper-fast delivery systems, and alternative
payment solutions are shaping the sector.

We are proud to present a special project that is innovative
and provides added value. Located in the heart of Kadikdy,
under and around the viaduct of the S6gitlicesme High-Speed
Train line, this multifunctional gastronomy, culture, and living
space... Terminal Kadikdy, an open-air settlement spanning
approximately 40 acres and consisting of 11 horizontal
and 1 vertical streets, was launched under the leadership
of Akfen Holding. Considered a modern interpretation of
traditional bazaar culture, Terminal Kadikdy is notonly a food,
beverage, and shopping destination; itis also a symbol of
social transformation and sustainable living. Developedin
collaboration with the Turkish State Railways (TCDD), the project
isaunique experience center in the heart of Istanbul. You can
read the details of this special projectin our exclusive interview
with Pelin Akin Ozalp, a member of the Akfen Holding Board of
Directors and President of Terminal Kadikdy.

Happy Reading

UnsalEreke
Genel Yayin Yonetmeni/ Editorin Chief
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Tiirkiye Fintek ve Odeme
Diinyasinda Bolgesel Merkez
Olmaya Hazirlaniyor

YENI nesil 6deme ¢oziimleri, yapay zek4, davranigsal biyometri,
dijital ctizdanlar ve aninda 6deme sistemleri gibi teknolojiler,
fintek ve 6deme endiistrilerinde koklii degisimleri beraberinde
getiriyor. Tiiketicilerin 6deme aligkanliklarindaki déniigiim,
sektordeki tiim oyunculari etkiliyor. Dijitallegsme ve teknolojik
yeniliklerin hizlanmasiyla birlikte, 2025 yil1 itibariyla
Tirkiye’deki fintek ve 6deme ekosistemi daha da giiclii bir

ivme yakalayacak. 2025’te 6ne c¢ikacak dijital clizdanlar,

yapay zeka coziimleri ve acik bankacilik gibi trendlerin hem
kullanici deneyimini hem de isletmelerin is modellerini

yeniden tanimlayacak. Ozellikle geng ve teknolojiye yatkin
niifusu sayesinde Tiirkiye’de hem tiiketici deneyimini hem de is
diinyasinin rekabet avantajini artiracak.Tiirkiye’de dijital 6deme
ekosisteminin hizli biiytimesinin 6nii de aciliyor boylelikle. On
Tkinci Kalkinma Plan1 (2024-2028) kapsaminda fintek sektoriine
yonelik adimlar da bu hedefe 6nemli katki saglayacak.

Turkeyis Preparingto
Become a Regional Centerin the
Fintech and Payment World

TECHNOLOGIES such as new generation payment solutions,
artificial intelligence, behavioral biometrics, digital wallets

and instant payment systems are bringing radical changes

to the fintech and payment industries. The transformation in
consumers’ payment habits affects all players in the sector. With
the acceleration of digitalization and technological innovations,
the fintech and payment ecosystem in Turkey will gain even
stronger momentum as of 2025. Trends such as digital wallets,
artificial intelligence solutions and open banking that will
come to the fore in 2025 will redefine both the user experience
and the business models of businesses. It will increase both

the consumer experience and the competitive advantage of

the business world in Turkey, especially thanks to its young

and technology-savvy population. Thus, the way is paved for
the rapid growth of the digital payment ecosystem in Turkey.
Steps taken towards the fintech sector within the scope of the
Twelfth Development Plan (2024-2028) will also contribute
significantly to this goal.

Ferrari Elektrikli Modelini Talep Olmadigi icin Erteledi

FERRARI, yiiksek performansl liiks elektrikli araclara talep olmadig1 i¢in 2026 yi1linda pazara ¢ikarmay: 6ngordiigi ikinci tam
elektrikli modelinin iiretimini en erken 2028’ erteledi. Kiikreyen benzinli motorlariyla taninan Ferrari, 2019 yilindan beri
hibrid modeller satiyor ve ilk elektrikli aracini da bu y1l ekim ayinda tanitacak. Ferrari ikinci elektrikli arac modelini de 2026
yili1 sonu icin planlamisti. Ancak elektrikli spor araglar i¢in hi¢ talep olmadigindan 2028 yilindan 6nce iiretimde harekete
gecmeyecek. Elektrikli arac pillerinin ¢ok agir olmasi ve fosil yakit motorlarinin performansimi gosterememesi, titketicileri
caydiran dezavantajlar.

Ferrari Delays Electric Model Due to Lack of Demand

FERRARI has postponed the production of its second fully electric model, which it had planned to launch in 2026, to 2028 at the earliest due to the
lack of demand for high-performance luxury electric vehicles. Known for its roaring gasoline engines, Ferrari has been selling hybrid models since
2019 and will introduce its first electric vehicle in October this year. Ferrari had planned its second electric vehicle model for the end of 2026.
However, since there is no demand for electric sports vehicles, it will not start production before 2028. The disadvantages that deter consumers are
that electric vehicle batteries are too heavy and cannot perform as well as fossil fuel engines.
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Refik Anadol, Sotheby’s
Suudi Arabistan’da
En Cok Satan Sanatci1 Oldu

SANAT diinyasinin dijital devrimi hiz kesmeden devam

ederken, Refik Anadol, Sotheby’s’in Suudi Arabistan’daki ilk
miizayedesinde en cok dikkat ceken sanatcilar arasinda yer aldi.
Diriyah’ta gerceklestirilen “Origins” miizayedesi, tiim lotlar icin
kripto para 6demelerini kabul eden ilk etkinlik olarak da tarihe
gecti. Sanat, blockchain ve koleksiyon diinyasini bir araya getiren
bu miizayede, toplamda 17.3 milyon dolarlik satis rakamina
ulagarak biiyiik bir ilgi gérdii. Ancak geceye damgasini vuran
eserlerden biri, Refik Anadol'un Machine Hallucinations: Space
/ Chapter II: Mars adl dijital ¢calismasi oldu. 900.000 Dolar’lik
satis fiyatiyla, sanatcinin bugiine kadar en yiiksek fiyata satilan
ticiincii eseri oldu. Eseri satin alan Bity Foundation, blockchain
teknolojisini sanatla bulusturmay1 amaclayan yeni bir girisim
olarak one ¢ikiyor. Sanat, blockchain ve liiks koleksiyon diinyasi
hic olmadigi kadar hizli degisirken, bu tiir miizayedeler gelecegin
sanat ekosistemine yon veriyor.

Refik Anadol Becomes Sotheby’s
Saudi Arabia’s Best-Selling Artist

AS THE DIGITAL revolution in the art world continues

unabated, Refik Anadol was among the most notable artists at
Sotheby’s first auction in Saudi Arabia. The * Origins " auction
held in Diriyah also made history as the first event to accept
cryptocurrency payments for all lots. Bringing together the
worlds of art, blockchain and collectibles, this auction attracted
great attention by reaching a total sales figure of $ 17.3 million.
However, one of the works that left its mark on the night was
Refik Anadol’s digital work Machine Hallucinations : Space /
Chapter II: Mars. With a sales price of $ 900,000, it became the
artist’s third highest-priced work to date . The Bity Foundation,
which purchased the work, stands out as a new initiative that
aims to bring blockchain technology together with art. While
the world of art, blockchain and luxury collectibles is changing
faster than ever, such auctions are shaping the art ecosystem of
the future.



TIKAV, “ONLEM AL, GUVENDE KAL”
PROJESI ILE KIRSAL BOLGELERDE.
YASAYAN KADINLARA AFETLERDEN
KORUNMA EGITIMI VERIYOR

Akfen Holding'in kurucusu oldugu Turkiye Insan Kaynaklari Egitim ve Saghk Vakfi (TIKAV), Akfen
Yenilenebilir Enerjinin santral yatinnmlarinin bulundugu Turkiyenin 18 ilindeki 28 farkli kirsal
bolgede yasayan kadinlari her yil duzenledigi cesitli egitimlerle desteklemeye devam ediyor.

‘Onlem Al Giivende Kal projesiile TIKAV, Akfen Yenilenebilir Enerji'ye ait isletme yatirimlari
yapilan gunes, ruzgar ve hidroelektrik santralleri cevresinde yasayan kadinlar afetlerden
korunma konusunda bilin¢lendirmeyi amacliyor. Hayatin her alaninda gerceklestirdigi projelerle
farkindalik yaratmay1 hedefleyen TIKAV, ‘Onlem Al, Giivende Kal” projesi kapsaminda 2025
yili1 sonuna kadar Turkiye genelinde toplam 28 farkli kirsal lokasyonda 25 egitim diizenlemeyi
hedefliyor. Proje, afet risklerinin yuksek oldugu bolgelerde yasayan kadinlari bilinclendirerek,
bireysel ve toplumsal dayanikhiligl artirmayi amachyor.

TIKAV PROVIDES DISASTER PROTECTION TRAINING TO

WOMEN LIVING IN RURAL AREAS WITH THE
“TAKE PRECAUTIONS, STAY SAFE” PROJECT

The Turkish Human Resources Education and Health Foundation (TiKAV), founded by Akfen Holding, continues to support women living
in 28 different rural regions across 18 provinces of Tiirkiye, where Akfen Renewable Energy has power plant investments, through
various training programs it organizes every year. With the ‘Take Precautions, Stay Safe’ project, TIKAV aims to raise awareness about
disaster protection among women living around solar, wind and hydroelectric power plants where Akfen Renewable Energy has made
operational investments. Locations across Turkey by the end of 2025 as part of its "Take Precautions, Stay Safe” project . The project
aims to increase individual and social resilience by raising awareness among women living in areas with high disaster risks.
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AKFEN HOLDING in kurucusu oldugu ve sosyal so-
rumluluk projeleriyle toplumun farkh kesimlerine
destek olmay1 amaclayan Tiirkiye Insan Kaynaklari
Egitim ve Saglik Vakfi (TIKAV), ‘Onlem Al, Giivende
Kal’ projesi kapsaminda kirsal bélgelerde yasayan
kadinlara yonelik afet farkindalig1 egitimlerine hiz
kesmeden devam ediyor. TIKAV, hayatin her alanin-
da farkindalik yaratmayi stirdiiriirken Akfen Yenile-
nebilir Enerji A.$ nin finansorliigii ile RES, GES VE
HES projelerinin oldugu kirsal yerlerde ikamet eden
kadinlar1 ve onlarin ailelerini desteklemeyi 6ncelik-
lendiriyor.

Akfen Yenilenebilir Enerji'nin hidroelektrik
(HES), giines (GES) ve riizgar (RES) santrallerinin
bulundugu bélgelerde yiiriitiilen ‘Onlem Al, Giiven-
de Kal’ projesi ile bugiine kadar Trabzon, Giresun,
Malatya, Elazig, Erzurum, Mugla, Denizli ve Aydin
illerinde egitimler bagariyla gerceklestirildi. Bu
egitimlerde kadinlara; afet 6ncesinde alinabilecek
onlemler, afet aninda dogru hareket tarzlar: ve afet
sonrasinda dayanigma temelli iyilesme siirecleri
hakkinda bilgi verildi. Katilimcilara ayrica afetlerin
kadinlar tizerindeki sosyal, ekonomik ve psikolojik
etkileri de aktarildi.

TIKAV, “Onlem Al, Giivende Kal” projesi kapsa-
minda 2025 yil1 sonuna kadar Tiirkiye genelinde
toplam 28 farklh kirsal lokasyonda 25 egitim diizenle-
meyi hedefliyor. Proje, afet risklerinin yiiksek oldugu
bolgelerde yasayan kadinlar bilin¢lendirerek, birey-
sel ve toplumsal dayaniklilig1 artirmay1 amacliyor.

TiKAV BUGUNE KADAR 5 FARKLI ULUSAL
PROJEDE 9 BiN 300 KADINA ULASTI

TIiKAV ile Akfen Yenilenebilir Enerji birlikteliginde
2017 yilinda “Evde Okullu Olduk” projesiyle 0-6 yas
grubu ¢cocuklarin gelisimi konusunda 15 bslgede 800
kadina ulagildi. Saglik olarak belirlenen 2018 yilinin
temasinda “Once Saglik” projesiyle 17 bélgede 1500
kadina saglik egitimi verildi. 2019 yiliyla birlikte
baslayan “Hijyen Sagliktir” projesinde de 26 farkh
noktada 2 bin kadina ulasildi.

Pandeminin ardindan hayata gecirilen “Tasarruf
Evimizde, Gelecek Elimizde” projesi ile cevresel
ve ekonomik sorunlarinin etki boyutunun arttig:
giiniimiizde aile icerisinde tasarruf yontemlerinin
benimsenmesi ve doga ile uyumlu bir yagam tar-
zinin saglanmasi konusunda Akfen Yenilenebilir
Enerji’ye ait enerji santralleri bolgelerinde yasa-
yan 2500 kadina egitim verildi. ‘Dijitaldeki Ayak
izimiz’ projenin de uygulanmasi ile birlikte 5 farkly
sosyal sorumluluk projesinde yaklasik 9 bin 300
kadina cesitli konularda yiiz yiize egitim verilmis
oldu. Projelerle dolayl olarak ulasilan kisi say1s1
ise 20 bini agt1.

THE TURKISH Human Resources Education and Health
Foundation (TiKAV), founded by Akfen Holding and
aiming to support various segments of society through
social responsibility projects, continues its disaster
awareness training programs for women living in rural
areas as part of its "Take Precautions, Stay Safe” project.
While continuing to raise awareness in all areas of life,
TIKAV prioritizes supporting women and their families
in rural areas where wind power plants, solar power
plants, and hydroelectric power plants (HES) projects are
located, with financing from Akfen Renewable Energy
Inc.

The "Take Precautions, Stay Safe” project,
implemented in regions where Akfen Renewable
Energy’s hydroelectric (HES), solar (SPP), and wind
(RES) power plants are located, has successfully
delivered training programs in the provinces of Trabzon,
Giresun, Malatya, Elaz1g, Erzurum, Mugla, Denizli,
and Aydin . These training sessions provided women
with information on precautions that can be taken
before a disaster, appropriate action during a disaster,
and solidarity-based recovery processes afterward.
Participants were also informed about the social,
economic, and psychological impacts of disasters on
women.

“Take Precautions, Stay Safe” project, TIKAV aims
to organize 25 training sessions in 28 different rural
locations across Turkey by the end of 2025. The project
aims to increase individual and social resilience by
raising awareness among women living in areas with high
disaster risks.

TiKAV HAS BEEN ENGAGED IN 5 DIFFERENT
NATIONAL THE PROJECT REACHED 9,300 WOMEN
In 2017, TIKAV and Akfen Renewable Energy jointly
launched the "We Became Schooled at Home" project in
15 regions regarding the development of children aged
0-6. 800 women were reached. The 2018 theme was
“Health First” and the project was implemented in 17
regions. Health training was provided to 1,500 women .
The "Hygiene is Health” project, which began in 2019,
reached 2,000 women at 26 different locations.
“Savings at Home, the Future is in Our Hands" project
, launched after the pandemic, 2,500 women living in
Akfen Renewable Energy’s power plant areas received
training on adopting savings methods within the family
and achieving a lifestyle in harmony with nature, a
time when the impact of environmental and economic
problems is increasing. With the implementation of the
“Our Digital Footprint” project, approximately 9,300
women received face-to-face training on various topics
across five different social responsibility projects. The
number of people indirectly reached through these
projects has exceeded 20,000.
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: YAPAY ZEKA
FINANSTA DEVRiM YARATIYOR

Artificial Intelligence is Revolutionizing Finance

2030 YILINA kadar bankalar yapay zekanim benimsenmesiyle
kiiresel capta 1 trilyon dolar tasarruf saglayacak. Yapay zeka,
finans sektoriinde, kurumlarin miisterilerle nasil etkilegim
kurdugunu ve yenilikei ¢éziimler gelistirdigini 6ngoren ca-
lismalara imza atiyor. 2032°ye kadar finanstaki yapay zeka
pazarmin 7124 milyon dolardan, 12,3 milyar dolara ¢ctkmasi ve
%33litk y1llik bitylime oranina ulagmasi éngoriiliiyor. Kiiresel
finans kuruluslarinin %851, operasyonlarim iyilestirmek icin
yapay zekay1 uyguladi ve bu da verimliligi ve inovasyonu yon-
lendirmedeki kritik roliiniin altim ¢iziyor. Finans alaninda
yapay zeka kullanim1 2022’de %45’ten 2025’ kadar beklenen
%85’ yiikselirken, sirketlerin %601 birden fazla is alaninda
yapay zeka kullaniyor.

Yapay zeka destekli araclar, islemleri geleneksel yontemle-
re kiyasla %90’a kadar daha hizh gerceklestirerek verimliligi
kokten degistiriyor.

BANKS WILL save $1 trillion globally through
the adoption of Al . Al is making inroads into how
institutions interact with customers and develop
innovative solutions in the financial sector . The
Al market in finance is projected to grow from
$712.4 million to $12.3 billion by 2032 with an
annual growth rate of 33%. 85% of global financial
institutions have implemented Al to improve their
operations , underscoring its critical role in driving
efficiency and innovation. Al use in finance is set to
rise from 45% in 2022 to an expected 85% by 2025,
while 60% of companies are using Al across multiple
business areas.

Al- powered tools are revolutionizing efficiency
by performing operations up to 90% faster than
traditional methods.
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91% of banks in the US use Al to detect fraud, showing
how effective Al is in combating financial crimes.

46% of financial firms reported increased customer
satisfaction after integrating Al. Al is expected to create
8-9% of new jobs worldwide by 2030 in jobs that do
not currently exist. 75% of banks with assets over $100
billion are expected to fully integrate Al strategies by
2025 . Artificial intelligence could replace 300 million
jobs worldwide and reshape the global workforce. Al
is expected to save banks up to $487 billion by 2026,
primarily in front- and middle-office operations. Artificial
intelligence (Al) and finance have been progressing
rapidly in recent years.

Here are some key developments and trends in this
area:

Automated Trading Systems: Algorithmic trading and
high-frequency trading use Al techniques to analyze
market movements and develop automated trading
strategies. These systems offer more profitable trading
opportunities with their ability to quickly analyze large
data sets.

Risk Management: Al is being used to improve risk
management processes for financial institutions. Machine
learning algorithms help assess credit risk, market risk,
and operational risk.

Customer Service and Chatbots : Financial institutions are
using Al-based chatbots and virtual assistants to improve
customer service . These technologies increase customer
satisfaction by providing 24/7 support.

Personalized Financial Advice: Al enables the
development of robo -advisors that analyze the user’s
financial situation and goals and provide personalized
investment and savings recommendations .

Fraud Detection: Financial fraud is detected more
effectively with Al and machine learning algorithms.
These systems can quickly identify suspicious activity by
analyzing abnormal transaction patterns.

Regulatory Compliance: Financial institutions are using
Al to automate and enhance regulatory compliance
processes. This speeds up the process of reviewing
documents and performing compliance checks.
Blockchain and Al Integration: Al, combined with
blockchain technology, offers innovations in areas such
as more effective data management, optimizing smart
contracts and reducing costs.

Data Analytics: Big data analytics is one of the biggest
advantages of Al . Financial institutions develop their
strategies by analyzing this data to understand customer
behavior and market trends.

These developments contribute to the financial sector
becoming faster, more efficient and safer. However, with
the implementation of Al, ethical and security issues
also become important, and new approaches need to
be developed to manage possible risks in the financial
system.

ABD’deki bankalarin %91’i dolandiriciligl tespit etmek icin
yapay zekay1 kullaniyor ve bu da finansal suclarla miicadelede
yapay zekanin ne kadar etkili oldugunu gosteriyor.

Finansal firmalarin % 46’s1 yapay zekayi entegre ettikten
sonramiisteri memnuniyetinin arttigini bildirdi. Yapay zekanin
2030 y1lina kadar diinya genelindeki yeni islerin %8-9’unu su
anda var olmayan islerde yaratmasi bekleniyor. Varliklar1 100
milyar dolarin tizerinde olan bankalarin %75’inin 2025 yili-
na kadar yapay zeka stratejilerini tam olarak entegre etmesi
bekleniyor. Yapay zeka, diinya ¢capinda 300 milyon isin yerini
alabilir ve kiiresel is giiciinii yeniden sekillendirebilir. Yapay
zekanin 2026 yilina kadar bankalara, 6ncelikle 6n ve orta ofis
operasyonlarinda 487 milyar dolara kadar tasarruf saglamasi
bekleniyor.

Yapay zeka (YZ) ve finans alanindaki gelismeler, son y1llarda
oldukca hizli bir sekilde ilerliyor.

Iste bu alandaki bazi 5nemli gelismeler ve trendler:
Otomatik Ticaret Sistemleri: Algoritmik ticaret ve yiiksek
frekansli ticaret, YZ tekniklerini kullanarak piyasa hareketleri-
ni analiz etmekte ve otomatik islem stratejileri gelistirmektedir.
Bu sistemler, biiylik veri setlerini hizli bir sekilde analiz ede-
bilme yetenekleri ile daha karl ticaret firsatlar1 sunmaktadir.
Risk Yonetimi: YZ, finansal kurumlarin risk yonetim siirec-
lerini iyilestirmek icin kullanmilmaktadir. Makine &grenimi al-
goritmalari, kredi riskini, piyasa riskini ve operasyonel riskleri
degerlendirmeye yardimci olmaktadir.

Miisteri Hizmetleri ve Chatbotlar: Finansal kuruluslar,
miisteri hizmetlerini gelistirmek icin YZ tabanl chatbotlar ve
sanal asistanlar kullanmaktadir. Bu teknolojiler, 7/24 destek
sunarak miisteri memnuniyetini artirmaktadir.
Kisisellestirilmis Finansal Damigsmanlik: YZ, kullanicinin
finansal durumunu ve hedeflerini analiz ederek kisisellestiril-
mis yatirim ve tasarruf tavsiyeleri sunan robo-danismanlar
gelistirilmesine olanak tanimaktadir.

Dolandiricilik Tespiti: Finansal dolandiricilik, YZ ve makine
6grenimi algoritmalariyla daha etkili bir sekilde tespit edil-
mektedir. Bu sistemler, anormal islem kaliplarini analiz ederek
siipheli faaliyetleri hizla belirleyebilir.

Diizenleyici Uyum: Finansal kurumlar, YZ’yi diizenleyici
uyum siireclerini otomatiklestirmek ve gelistirmek icin kullan-
maktadir. Bu, belgelerin incelenmesi ve uyum kontrollerinin
gerceklestirilmesi siireclerini hizlandirmaktadir.
Blockchain ve YZ Entegrasyonu: YZ, blockchain teknolo-
jisiile birleserek daha etkili veri ydnetimi, akilh s6zlesmelerin
optimize edilmesi ve maliyetlerin diisiiriilmesi gibi alanlarda
yenilikler sunmaktadir.

Veri Analitigi: Biiyiik veri analitigi, YZ’nin en biiyiik avan-
tajlarindan biridir. Finansal kurumlar, miisteri davranislarim
ve piyasa egilimlerini anlamak icin bu verileri analiz ederek
stratejilerini gelistirmektedir.

Bu gelismeler, finansal sektoriin daha hizli, daha verimli
ve daha giivenli hale gelmesine katki sagliyor. Ancak, YZ'nin
uygulanmasi ile birlikte etik ve glivenlik konulari da 6nem ka-
zanmakta, finansal sistemdeki olasi riskleri yonetmek icin yeni
yaklagimlar gelistirilmesi gerekiyor.
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Yapay Zekanmin Domino Etkisi

The Domino Effect of Artificial Intelligence

JEREMY KAHN

Mastering Al: A Survival Guide to Our
Superpowered Future kitabininyazan
Mastering Al: A Survival Guide to Our
Superpowered Author of the book Future

“ONUMUZDEKI bes y1l icinde yapay zeka neredeyse

her sektorii ve isletmeyi biiyiik 6l¢iide artan verimlilik

ve iiretkenlikle altiist edecek. Is giiciinii yeniden
yapilandiracak ve yapay zeka yardimci pilotlarini her

bilgi calisan icin bir zorunluluk haline getirecek. Egitimi
yenileyecek, yani diinyadaki cocuklarin kisisel, tasinabilir
egitmenlere sahip olabilecegi anlamina geliyor. Saglik
hizmetlerinde devrim yaratacak, kisisellestirilmig, hedefli
ilaclar1 daha uygun fiyath hale getirecek. Sanat yapma,
miizik besteleme ve kitap yazma ve yaymlama seklimizi
yeniden hayal etmeye zorlayacak. Uretken yapay zekanm
becerilerimizi, yeteneklerimizi ve yaraticiligimizi insanlar
olarak genisletme potansiyeli yadsinamaz derecede heyecan
verici ve timit verici.

Ancak bu yeni teknoloji parlak bir gelecege sahip olsa da
ayn1 zamanda karanlik ve korkutucu bir golge de yaratiyor.
Yapay zeka, yaygin, yikici, potansiyel olarak yikict domino
etkileri yaratacak. Yapay zekay1 gercege doniistiiren
liderlere, bilim insanlarina, gelecek bilimcilere ve
digerlerine olan rakipsiz erigsimini kullanacak. Dikkatli bir
sekilde tasarlanip dikkatle diizenlenmedigi takdirde yapay
zeka gelir esitsizligini derinlestirecek. Ucretleri diisiirecek
ve ekonominin biiyiik béliimiinde kazananin her seyi aldig
piyasalar1 dayatacak.

Yapay zeka, gercegin yerini yanhs bilgi, irksal 6nyarg:
ve zararh kliselerin almasiyla demokrasiyi baltalama
riski tagtyor. Internetin baglattig1 bir siireci siirdiiren
yapay zeka, beyinlerimizi yeniden yapilandiracak ve
muhtemelen elestirel diisiinme, hatirlama ve hatta
birbirimizle gecinme yetenegimizi engelleyecek; tabii ki
hepimiz bunun olmasini 6nlemek icin kararl bir eylemde
bulunmadigimiz siirece.

Yapay zeka tamamen insan yapimyi, insan tarafindan icat
edilmis son icat. Oliimciil otonom silahlarin yayilmasim
diizenlemek, diisiik kaynakh dillere sahip tilkeler icin dijital
altyapiy: finanse etmek ve sirketlerin iscileri degistirmek
yerine tamamlayici olan yapay zekaya yatirim yapmasi icin
saglam bariyerler olusturmak gerek.

"IN THE NEXT five years, Al will disrupt nearly every
industry and business with dramatically increased
efficiency and productivity. It will restructure the
workforce and make Al co -pilots a must for every
knowledge worker. It will revamp education, meaning
children around the world will have personal, portable
tutors. It will revolutionize healthcare, making
personalized, targeted medicine more affordable.

It will force us to reimagine the way we make art,
compose music, and write and publish books. The
potential for generative Al to expand our skills, talents,
and creativity as humans is undeniably exciting and
promising.

But while this new technology has a bright future, it
also casts a dark and frightening shadow. Al will create
widespread, disruptive, potentially devastating domino
effects. It will use its unrivaled access to the leaders,
scientists, futurists, and others who make Al a reality.
Unless carefully designed and carefully regulated, Al
will deepen income inequality. It will lower wages and
impose winner-take-all markets across much of the
economy.

Al risks undermining democracy by replacing
truth with misinformation, racial bias, and harmful
stereotypes. Continuing a process begun by the
internet, Al will rewire our brains, potentially
impairing our ability to think critically, remember, and
even get along with one another—unless we all take
decisive action to prevent this from happening.

Al is the latest invention, entirely human-made,
invented by humans. We need to regulate the
proliferation of lethal autonomous weapons, fund
digital infrastructure for countries with low-resource
languages, and create strong barriers to prevent
companies from investing in Al that complements
rather than replaces workers.

Expansion of warfare using Al systems: That's one
of the areas that I'm most concerned about. It's really

STRATEGY

Column/KOSE 13

scary. | think what's happening is we're moving into
some of the doomsday scenarios that human rights
advocates have been worried about for decades... If you
look at the technology that’s being used in some of the
things that are happening in Ukraine and, yes, in Gaza,
we're very close to that right now.

NVIDIA's entry into the Al race: The company is offering
its own cloud of Al computing tasks. They are clearly
moving ‘up the stack’ when it comes to this technology...
It's interesting because everyone is entering everyone
else’s space...

“Google and Microsoft... they are more interested than
ever in creating their own hardware to compete with
NVIDIA. They will get into NVIDIA's business, NVIDIA is
saying, ‘We will get into your business.’ And that gives
them some leverage in these discussions.

“If a company appears to be doing well, growing its
turnover and profits, and at the same time laying off
workers and using some form of automation, then | think
it should be subject to a robot tax.

Al sistemleri kullamlarak savagin genisletilmesi: Bu, en
cok endiselendigim alanlardan biri. Gergekten korkutucu.
Bence olan sey, insan haklar1 savunucularmin onlarca yildir
endigelendigi kiyamet senaryolarindan bazilarimin oldugu bir
duruma dogru ilerliyoruz... Ukrayna’da ve evet, Gazze'de olan
bazi seylerde kullamlan teknolojiye bakarsaniz, su andabuna
cok yakiniz.

NVIDIAnn Al yarisina girisi: Sirket, kendi AT hesaplama
gorevleri bulutlarin sunuyor. Bu teknoloji s6z konusu
oldugunda acikea ‘y181min yukarisina’ dogru hareket ediyorlar...
Tlging bir durum ciinkii herkes diger herkesin alanina giriyor...

“Google ve Microsoft... NVIDIA ile rekabet etmek i¢cin
kendi donanmimlarini yaratmakla her zamankinden daha fazla
ilgileniyorlar. NVIDIA'nin isine girecekler, NVIDIA ‘Biz de
sizin isinize girecegiz’ diyor. Ve bu, onlara bu tartismalarda bir
miktar kaldira¢ saghyor.

Robot vergisinin uygulanmasi: Bir sirket iyi gidiyor gibi
goriiniiyorsa, cirosunu ve karimi artiriyorsa ve ayni zamanda
isci cikartyorsa ve bir tiir otomasyon kullaniyorsa, o zaman
bence robot vergisine tabi tutulmal1.”
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JEOPOLITIK ORTADOGU’NUN
PARASINI ASYA'YA
YONLENDIRIYOR

Geopolitics Directs Middle East Money to Asia

GECEN YIL ekim ayinda, Hong Kong’un en iist diizey
maliye bakani kalabalik bir heyetle Suudi Arabistan’in
baskenti ve ayni zamanda borsasi1 Tadawul’un yer al-
dig1 Riyad’a gitti. Suudi yetkililerle cevrili olan Paul
Chan, Ortadogu’nun en biiyiik borsa yatirim fonunu
lanse etmek icin dii§meye basti. Yeni borsa 1,2 milyar
dolarlik bir varlig1 ydnetiyor ve Cin’e ait sehirde iglem
yapan, Seriat hukukuna uygun 30 sirketi takip ediyor.
(Bu sirketler arasindan mega banka HSBC faiz uygu-
ladig1 icin diglandi.)

Chan ve Hong Kong Borsalari ve Takas CEO’su Bon-
nie Chan (aralarinda akrabalik iligkisi yok) dahil sa-
yis1z yetkili, Cinli kent Korfez’deki yeni kaynaklarla
iligki kurmaya calistig1 icin simdilerde Ortadogu’yu
diizenli olarak ziyaret ediyor.

HSBC’de bas Asya ekonomisti Frederic Neumann,
“Hong Kong-Dubai Cathay Pacific ucuslari son ii¢ dort
yildir tam dolu” diyor (kendisinin de sik sik Ortado-
gu'ya uctugunu sozlerine ekliyor.)

Hong Kong aslinda Koérfez parasina goz kirpan Asya
ekonomilerinden yalnizca biri; tistelik bu ilgi yalnizca
bireysel yatirimecilarla sinirli degil. ister Suudi Ara-
bistan’in trilyon dolarlik Kamu Yatirim Fonu ya da
BAE’nin kuruluslari olsun, Ortadogunun devlet fon-
lar1 dikkatini Dogu’ya ceviriyor. Korfez iilkelerindeki
yatirimeilar yatirimlarini cesitlendirmeye ¢alisiyorlar
ve Asya da genc niifusu, canli teknoloji sektorii, hizla
biiyiiyen ekonomileriyle miithig firsatlar sunuyor.

Jeopolitik risk sirketi Gatehouse Advisory Part-
ners’ta Dubai’de yerlesik kidemli danigsman Vasuki
Shastry, “Korfez iilkelerinin yeni pazarlar bulmalari
gerekiyor ve en cazip piyasalar da Asya’da yer aliyor”
diyor. “Bagka yatirim fonlariyla is birligi yapabilseler,
bir sonraki Jack Ma’y1, engebeli arazideki pirlantay:
bulabilirler mi?”

Aslinda bu yakin finansal baglar salt ticari bir ope-
rasyonun Otesine uzaniyor. Ortadogu petrol sonrasi
bir ekonomi inga etmeye ¢calistigindan stratejik 6nem
tasiyor. Ayni zamanda, ABD’de Trump ydnetiminin
ticari ve yatirim iligkilerinde gelgitlere yol actig1 bir

IN OCTOBER last year, Hong Kong's top finance minister
led a large delegation to Riyadh, the capital of Saudi
Arabia and home to its Tadawul stock exchange .
Surrounded by Saudi officials, Paul Chan launched the
Middle East's largest stock market investment fund.

The new exchange manages $1.2 billion in assets and
tracks 30 companies that operate in the Chinese city
and comply with Sharia law. (The megabank HSBC was
excluded because it charges interest.)

Chan and Hong Kong Exchanges and Clearing CEO
Bonnie Numerous officials, including Chan (no relation),
are now regular visitors to the Middle East as the
Chinese city tries to establish ties with new sources in
the Gulf.

Cathay Pacific flights from Hong Kong to Dubai have
been fully booked for the last three or four years,” says
Frederic Neumann, chief Asia economist at HSBC (he adds
that he flies to the Middle East frequently).

Hong Kong is just one of the Asian economies
eyeing Gulf money, and that interest isn’t limited to
individual investors. Middle Eastern sovereign wealth
funds, whether it's Saudi Arabia’s trillion-dollar Public
Investment Fund or UAE institutions, are turning their
attention east. Investors in the Gulf countries are looking
to diversify their investments, and Asia offers great
opportunities with its young population, vibrant tech
sector and fast-growing economy.

Geopolitical risk firm Gatehouse Advisory Vasuki,
Dubai-based senior consultant at Partners "The Gulf
countries need to find new markets, and the most
attractive markets are in Asia,” Shastry says. "If they can
partner with other investment funds, could they find the
next Jack Ma, the diamond in the rough?”

In fact, these close financial ties go beyond purely
commercial operations. They are strategically important
as the Middle East seeks to build a post-oil economy.
They are also geopolitically important as both the Gulf
states and Asia seek to establish protective mechanisms
amid the Trump administration’s ebb and flow of trade
and investment relations in the US.
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ortamda hem Korfez iilkeleri hem de Asya koruma
mekanizmalari olusturmaya calistiklari i¢in jeopolitik
bakimdan da 6nemli.

Ortadogu iilkeleri ilk bagta para yonetiminde daha
Avrupa odakl bir yaklagim benimsediler. Suudi Ara-
bistan, Kuveyt ve BAE petrol paralarini Kuzey Ameri-
ka ve Avrupa’daki gelismis ekonomilere akitti. Orne-
gin, Asia House diisiince kurulusunun verilerine gore,
Abu Dabi’deki Mubadala Investment Co., yatirimlari-
nin yarisindan biraz azin1 ABD’ye yonlendiriyor ve bu
oran da, diger yatirimcilarinkine gore acik ara dénde.
Cin’deki yatirimlari ise yalnizca yiizde 2.

Bu da, Neumann’a gére, Suudi Arabistan, BAE ve
Korfez Is Birligi Orgiiti'ndeki digerlerinin “Asya’nin
yiikselisi siirecinde treni biraz kac¢irdiklar1” anlamina
geliyor. Simdi Ortadogu aray1 kapatmaya calisiyor.

Batili hiikiimetler yabanci yatirimlari ince eleyip sik
dokurken, Koérfez yatirimcilar: da portfdylerine baska
opsiyonlar1 eklemeye calisiyorlar. Gecen yil, Ingiltere
BAE’nin maddi olarak destekledigi “Telegraph” ga-
zetesinin satigini bloke etti; Avrupal hitkkiimetler de
Korfez yatirimcilarinin yerli telekom sirketlerindeki
paylarini artirma girisimlerinden rahatsiz oldular.

Shastry, Korfez iilkelerinden gelen yatirimcilarla
ilgili olarak “Cok kolay bir sekilde gidip herhangi bir
Batili varligi almalar1 s6z konusu degil” diyor. “Korfez
iilkeleri bu tiir yatirimlarin ¢ok siki bir bicimde ince-
lenmesinden rahatsizlar.”

Bu durum Korfez iilkelerinin basta Asya olmak
iizere bagka pazarlara ydnelmelerine yol aciyor. Ox-
ford Universitesi’nde kamu servet fonlar1 uzmani Ana
Nacvalovaite, Korfez iilkelerinin bolgede asgresif bir
yatirim stratejisi izledigini belirtiyor.

Asya’da Korfez yatirimlari kiiciik capli ancak biiyii-
yor. Kamu yatirim fonlarini takip eden Global SWF’ye
gore, Suudi devlete ait yatirim fonu 2022 ila 2024
yillar1 arasinda Asya ekonomilerine 6,6 milyar dolar
yatirim yapti; bu rakam daha 6nce iic y1l boyunca yap-
ti1g1 yatirimlarin ii¢ katina esdeger. Abu Dabi Yatirim
Fonu, Mubadala Yatirim ve Katar Yatirim Fonu gibi
diger Korfez tilkeleri fonlari da ayn1 donemde Asya’da-
ki yatirimlarini artirdilar.

Bununla birlikte, Koérfez yatirimcilar1 Asya s6z ko-
nusu oldugunda yatirim getirisinden daha fazlasiyla
ilgileniyorlar. HSBC’den Neumann, Ortadogu fon-
larinin, kendi ekonomilerine katkida bulunabilecek
“teknoloji ve know-how’a da erigsmeye calistiklarini”
belirtiyor.

Ozellikle de BAE’den olan Kérfez yatirimeilar: gele-
neksel olarak Hindistan’a yakin olmuslardir; b6lgenin
bu Giiney Asya ekonomisiyle ¢ok uzun zamandan beri
finans ve ticaret baglari var. Shastry, “BAE’de 6nemli
sayida Hintli milyarder oldugundan, bir aginalik s6z
konusu. Hindistan’a yatirim yapmak, kendi iilkelerine
yatirim yapmak gibi bir sey” diyor.

Middle Eastern countries initially adopted a more
European-focused approach to managing their money.
Saudi Arabia, Kuwait and the UAE funneled oil money
to advanced economies in North America and Europe.
For example, Mubadala in Abu Dhabi, according to the
Asia House think tank Investment Co. directs just under
half of its investments to the United States, a rate that
far outpaces that of other investors. Its investments in
China are just 2 percent.

That means Saudi Arabia, the UAE and others in the
Gulf Cooperation Organization “have missed the boat a
little bit on Asia’s rise,” Neumann said. Now the Middle
East is trying to catch up .

As Western governments scrutinize foreign
investment, Gulf investors are looking to add other
options to their portfolios. Last year, Britain blocked
the sale of the UAE-funded Telegraph newspaper, and
European governments have been uneasy about Gulf
investors’ attempts to increase their stakes in local
telecom companies.

"It's not like they're going to go and buy any Western
asset very easily,” Shastry said of investors from the
Gulf countries. "The Gulf countries are uncomfortable
with the scrutiny of such investments.”
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This situation is causing Gulf countries to turn to
other markets, especially Asia. Ana Nacvalovaite , an
expert on public wealth funds at Oxford University, says
Gulf countries are pursuing an asaggressive investment
strategy in the region.

Gulf investment in Asia is small but growing. The Saudi
state-owned investment fund invested $6.6 billion in
Asian economies between 2022 and 2024, three times
its previous three-year investment, according to Global
SWF, which tracks public investment funds . Other Gulf
funds, such as Abu Dhabi Investment Fund, Mubadala
Investment Fund and Qatar Investment Fund, have also
increased their investments in Asia over the same period.

However, Gulf investors are interested in more than
just investment returns when it comes to Asia. Middle
East funds are also “looking for access to technology
and know-how ” that could contribute to their
economies, says HSBC's Neumann.

Gulf investors, particularly from the UAE, have
traditionally been close to India; the region has long had
financial and trade ties with the South Asian economy.
“There is a familiarity because there are a significant
number of Indian billionaires in the UAE. Investing in
India is like investing in your own country,” says Shastry.

Ote yandan, Cin Ortadogu petroliiniin 6nemli bir ali-
cist. Neumann, Korfez Is birligi Orgiitivniin Cin’deki
yatirimlarinin Asya kitasi da dahil diger yerlere kiyasla
daha “hedefli” olduguna dikkat cekiyor. “Cin’e yatirim
yapiyorsunuz ciinki jeostratejik cegitlenme ve tekno-
lojiye erisim artik bir zorunluluk.”

Nacvalovaite, Ortadogu’daki yatirimcilarin “6nemli
alanlarda biiyiik firsatlara baktiklarini ve bunun da tek-
noloji “oldugunu soyliiyor. Ornegin, elektrikli araclar
ele alalim: 2023 y1l1 sonlarinda, mobiliteye odakli Abu
Dabili sirket CYVN Holdings Cinli elektrikli ara¢ star-
tup’1 Nio’ya 2,2 milyar dolar yatirim yapti.

Video oyunlar: da Ortadogu'nun dikkatini ceken bir
baska sektor. Nitekim Suudi Arabistan Kamu Yatirim
Fonu Nintendo, Capcom ve Nexon’un yani sira Cin mer-
kezli e-spor sirketi Hero Esports gibi pek cok oyun ge-
listiricide hisse sahibi.

Yakinda Abu Dabi’de kurulacak olan e-spor sirketi
NIP Group’un kurucusu Hicham Chahine, bu sektore
Korfez’in ilgisinin yatirimcilarin hizla biiyiiyen bir pa-
zardan yararlanmasini sagladigini sdyliiyor: “Cin diinya-
daki en biiyiik oyun pazar1. Hindistan, Giineydogu Asya,
Japonya ve Kore’deki potansiyele bakin. Dogu her zaman
oyunlarda ve e-sporda Bati’dan daha ilerdeydi.”

Son olarak da Gilineydogu Asya, 6zellikle de ¢ogun-
Iugu miisliman olan niifuslar: sayesinde ortak kiiltiir
ve dinsel baglarindan yararlanmay1 uman Malezya ve
Endonezya var. Shastry, “Endonezyalilar ve Malezyalilar
kiiltiirel benzerlige biiyiik 6nem veriyorlar” sdzleriyle
acikliyor.

Korfez yatirimcilar: burada emlak, veri merkezleri,
hammadde ve altyapiya yatirim yapiyorlar. Endonezya
kisa siire 6nce, tilkenin yeni kamu fonu Danantara’nin
finanse ettigi yeni bir yenilenebilir enerji ortaklig1 icin
BAE’den 10 milyar dolar yatirim sozii aldi.

Danantara’nin bas yatirim sorumlusu Pandu Sjahrir,
fon kurulurken Abu Dabili yatirimcilarin “cok yakin
temas halinde” olduklarini anlatiyor. Endonezya’nin
Korfez’den daha ¢ok yatirim alacagi konusunda iyimser.
“Endonezya’nin kaynaklar, ucuz enerji, titketim ac¢isin-
dan elverisli kalabalik niifus gibi 6zellikleriyle dnemli
bir potansiyel sundugunu goriiyorlar” diyor. “Son sekiz,
on yi1ldir Endonezya’da para kazandilar. Daha fazla ka-
zanmak istiyorlar.”

Asya’nin finans merkezleri de daha fazla Ortadogu
yatirimi cekmeye calisiyor. Her ikisi de servet ve aile
ofisleriyle taninan Hong Kong ve Singapur, Korfez iil-
kelerinin zenginlerini cezbetme pesinde.

Ozellikle de Hong Kong bu konuda ¢ok hevesli. Ken-
tin yoneticileri 2023 yi1linda ciiretkar ama basarili ola-
mayan bir adim atarak, Saudi Aramco’ya burada ikinci
bir halka arz yapmasini 6nerdiler. Hong Kong borsasi
Riyad’da bir ofis act1. Hong Kong ayn1 zamanda, Suudi
Tadawul’un diizenledigi bir konferans olan Capital Mar-
kets Forum’una da ev sahipligi yapti.
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HSBC’den Neumann, Hong Kong’un Ortadogu para-
sina goz kirpmasinin ige yarayip yaramadigini sdylemek
icin “heniiz ¢cok erken” oldugunu kabul ediyor. Ancak
kentin Cin’le olan siki baglari-teknoloji kaynagi, petrol
alicis1 ve potansiyel giivenlik ortag: olmasi acisindan
o6nemli- para akigini kendisine ¢cevirmesinde énemli bir
etken olabilir.

Ote yandan, Asya iilkeleri ve kitadaki sirketler de,
Suudi Arabistan ve BAE'nin hem iilke i¢cine hem de
yurtdisina yatirim yaptig: bir siirecte, Kérfez’e yatirim
yapmaya calisiyorlar. Nitekim Cinli gida teslimat devi
Meituan gecen yil Suudi Arabistan’da hizmet vermeye
baslads; bu, Cin topraklar: disindaki ilk girisimi.

Shastry, 6zellikle de ABD ve Avrupa gibi gelismis pa-
zarlarin Cin mengeli iiriinlere giimriik vergileri uygula-
diklar bir siirecte Suudi Arabistan i¢in “Cinli sirketler
icin en cazip pazar” ifadesini kullaniyor. “Dubai tama-
men Cin menseli araglarla dolu” diyor. Aragtirma kuru-
lusu Canalys’e gore, {ic mobil telefon sirketi Transsion,
Xiaomi ve Honor Ortadogu pazarinin yiizde 37’sine sahip
(buna Suudi Arabistan ve diger Korfez iilkeleri, Irak,
Liibnan, Urdiin ve Israil dahil); bu oran Apple’in ya da
Samsung’un pazar payini aglyor.

Yeni pazarlar arayan Cinli sirketler Korfez tilkelerin-
den destek gorebilirler. Suudi kamu yatirim fonu gibi
fonlar kendi ulusal ekonomilerine yatirim yapmak isti-
yorlar ve yeni ofisler, imalat {isleri kurmak icin de para
harciyorlar. Ocak ay1 baslarinda, PC iireticisi Lenovo,
Suudi kamu fonuyla baglantili bir sirket olan Alat’tan 2
milyar dolarlik bir yatirim kazanarak, Riyad’da yeni Or-
tadogu merkezinin a¢ilig1 ve Suudi Arabistan’da fabrika
kurulumu icin harekete gecti.

ABD Bagkani Donald Trump’in géreve baglamasindan
once bile, Korfez iilkeleri baska opsiyonlara odaklani-
yorlardi. Suudi Arabistan ve BAE, Bat1’ya kars1 alternatif
olarak yiikselen uluslararasi BRICS bloguna katilmay
diistindiiklerini belirttiler. BAE tam iiye oldu.

Bununla birlikte, Ortadogu’nun ABD’yle olan baglar:
Korfez’in Cin’le mali iliskiler kurmasim zorlastirabilir.
ABD 2023 yilinda, BAE’li yapay zeka sirketi G42’'nin Was-
hington’un yaptirim listesinde bulunan Huawei dahil,
Cinli teknoloji sirketleriyle yakin iligkiler kurmasindan
biiyiik endise duymustu. O yilin sonunda, G42 Cinli do-
nanim tedarikgileriyle olan bagini kesti. Birkac ay sonra,
Microsoft 1,5 milyar dolarlik yatirimla boslugu doldurdu.

Ancak Korfez iilkeleri daha komplike bir diinyanin
yatirimda biraz esneklik gerektirdigi kanaatine vara-
bilirler. HSBC’den Neumann, “Jeopolitik gercekler su
ki, kiiresel yatirimcilar artik cesitlilige daha fazla 6nem
veriyorlar. Bu yaklagim Ortadogulu yatirimecilar icin de
gecerli” diyor.

Danantara’dan Pandu da Korfez’in, tilkesi Endonez-
ya’nin neler sunabilecegine ikna olacagindan emin go-
ziikiiyor: “Korfez Hindistan’1 kacirdi; Cin’i kacirdi. Ama
artik bunu kacirmak istemiyor.

On the other hand, China is a major buyer of
Middle Eastern oil. Neumann points out that the
GCC's investments in China are more “targeted” than
elsewhere, including in Asia. “You invest in China
because geostrategic diversification and access to
technology are now imperative.”

Nacvalovaite says investors in the Middle East are
looking at "big opportunities in key areas, and that’s
technology.” Take electric vehicles, for example: in late
2023, mobility-focused Abu Dhabi firm CYVN Holdings
will acquire Chinese electric vehicle startup He invested
$2.2 billion in Nio .

Video games are another sector that has caught the
attention of the Middle East. Indeed, Saudi Arabia’s
Public Investment Fund has invested in Nintendo,
Capcom and Nexon, as well as in China-based e-sports
company Hero It owns shares in many game developers,
such as esports .

Hicham, founder of NIP Group , an e-sports company
that will soon be established in Abu Dhabi Chahine says
Gulf interest in the sector allows investors to tap into
a rapidly growing market: "China is the largest gaming
market in the world. Look at the potential in India,
Southeast Asia, Japan and Korea. The East has always
been ahead of the West in gaming and e-sports.”

Finally, there is Southeast Asia, particularly Malaysia
and Indonesia, which hope to capitalize on their shared
cultural and religious ties thanks to their predominantly
Muslim populations. "Indonesians and Malaysians place
a lot of value on cultural similarities,” Shastry explains.

Gulf investors are investing in real estate, data
centres, raw materials and infrastructure here. Indonesia
recently secured a $10 billion investment pledge from
the UAE for a new renewable energy partnership funded
by the country’s new state fund, Danantara .

Pandu, chief investment officer of Danantara Sjahrir
says Abu Dhabi investors have been in “very close
contact” as the fund is being set up. He is optimistic that
Indonesia will attract more investment from the Gulf.
“They see that Indonesia offers significant potential
with its resources, cheap energy, large population that
is conducive to consumption,” he says. "They have made
money in Indonesia for the last eight or ten years. They
want to make more.”

Asia’s financial hubs are also trying to attract more
Middle Eastern investment, with Hong Kong and
Singapore, both known for their wealth and family
offices, looking to lure wealthy Gulf states.

Hong Kong is particularly keen on this issue. The
city’s leaders have taken a bold but unsuccessful step of
2023 to establish Saudi Arabia They suggested Aramco
make a second public offering there. The Hong Kong
stock exchange opened an office in Riyadh. Hong Kong is
also the host of Capital Markets, a conference organized
by Saudi Tadawul It also hosted the Markets Forum.
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HSBC's Neumann acknowledged that it was “too
early” to tell whether Hong Kong's eye on Middle
Eastern money had worked. But the city’s close ties
to China—a major source of technology, oil buyer and
potential security partner—could be a key factor in
attracting more money.

Meanwhile, Asian countries and companies on the
continent are also looking to invest in the Gulf, with
Saudi Arabia and the UAE investing both domestically
and abroad. Indeed, Chinese food delivery giant Meituan
launched its service in Saudi Arabia last year, its first
venture outside Chinese territory.

Shastry calls Saudi Arabia “the most attractive
market for Chinese companies,” especially at a time
when developed markets like the U.S. and Europe
are imposing tariffs on Chinese products. "Dubai is
completely flooded with Chinese devices,” he says.
Three mobile phone companies, Transsion , Xiaomi and
Honor, have a combined 37 percent of the Middle East
market (including Saudi Arabia and other Gulf countries,
Irag, Lebanon, Jordan and Israel), more than Apple’s or
Samsung’s share, according to research firm Canalys .

Chinese companies looking for new markets could
see support from Gulf countries. Funds such as the
Saudi public investment fund are looking to invest in
their own national economies and are also spending
money to build new offices and manufacturing bases.

In early January, PC maker Lenovo won a $2 billion
investment from Alat, a company with ties to the Saudi
public fund, to open a new Middle East headquarters in
Riyadh and build a factory in Saudi Arabia.

Even before US President Donald Trump took office,
Gulf countries were focusing on other options. Saudi
Arabia and the UAE have said they are considering
joining the emerging international BRICS bloc as an
alternative to the West. The UAE has become a full
member.

However, the Middle East’s ties to the US could make
it harder for the Gulf to establish financial ties with
China. In 2023, the US became increasingly concerned
about UAE-based Al firm G42's close ties to Chinese tech
companies, including Huawei, which is on Washington'’s
sanctions list. Later that year, G42 cut ties with Chinese
hardware suppliers. A few months later, Microsoft filled
the gap with a $1.5 billion investment.

But Gulf countries may find that a more complex
world requires some flexibility in investment. "The
geopolitical reality is that global investors are now
placing greater emphasis on diversification,” says
HSBC’'s Neumann. “This also applies to Middle Eastern
investors.”

From Danantara Pandu, too, seems confident that the
Gulf will be convinced by what his country, Indonesia,
has to offer: "The Gulf missed India; it missed China. But
it doesn’t want to miss that anymore.”
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Yiiksek Faiz - Diisiik Kur

2020 yilinda sosyal medyada bir paylasim yapmisim: “Bir dénem yiiksek faiz diisiik kur vardi. Sonra
diisiik faiz yiiksek kur dénemi geldi. Simdi yiiksek faiz yiiksek kur var. Biitiin bu dénemlerde riskler hep
yliksekti. Riskleri diisiiremedigimiz siirece faiz ve kurla oynayarak bir yere varamayiz.”

High Interest - Low Exchange Rate

In 2020, | shared a post on social media: “There was a time when there were high interest rates and low exchange
rates. Then came the period of low interest rates and high exchange rates. Now there are high interest rates and
high exchange rates. Throughout all these periods, risks have always been high. Unless we can reduce the risks,

we won’t get anywhere by manipulating interest rates and exchange rates.”

MAHFiEGILMEZ
Ekonomist
Economist

SANIRIM Tiirkiye’nin son 30- 40 yilina iligkin ekonomik
durumunu bundan daha iyi 6zetleyecek bir yorum
olamaz. 2020’den bu yana degisen tek sey yiiksek faiz
yiiksek kurdan diisiik faiz yiiksek kura oradan da yiiksek
faiz diisiik kura gecmis olmamizdir. Yani ashinda degisen
hicbir sey yok ayn1 déngiiyii tekrarlayip duruyoruz.
Ciinkii asil degismeyen sey risk yaratmaya devam ediyor
olmamiz.

Kur ve faiz arasindaki iligki faizin ulusal paranin
i¢c degerini, kurun ulusal paranin dis degerini
belirlemesinden kaynaklaniyor. Faizi enflasyonun,
kuru da paranin deg deger kaybinin yansimasi olarak
kabul edersek i¢ ve dis deger kayiplarinin esitlenmesi
gerektigini de kabul etmis oluruz. Her ikisini de
belirleyen unsur iilkenin siyasal, sosyal ve ekonomik
alanlarda karsilasti81 veya kendi basina yarattig: risklerin
boyutudur. Eger bir iilke biiyiik risklerle kars1 karsiyaysa
o zaman ulusal parasinin ic deger kayb1 da dis deger kaybi
da yiiksek olur. Normal kosullarda, risk yaratmayan ve
mevcut riskleri diigiirmeye ¢aba gosteren bir ekonomide
ulusal paranin i¢ deger kayb1 (enflasyon) ve dig deger
kaybi[i] birbirine yakindir. O nedenle de faizler de kurlar
da ne yiiksek ne de diisiik olur, normal olur.

Bizde kogullar normal olmadigy, iilke siirekli risk
yaratan bir durumda oldugu icin bu dengeler sasar.
Bunlara ek olarak yapilan 6l¢timlemeler de tartigmalidir.
Boyle bir durumda kurun ya da faizin yitksek mi diisiik
mii oldugu tam olarak bilinemez. May1s ay1 itibariyla
ENAG, enflasyonu, TUIK’in acikladiginin iki kati olarak
buluyor. Bunlarin hangisi dogru? ikisini bir arada faiz
ve kuru da alarak karsilastirmali olarak bir tabloda
gosterelim:

I DON'T THINK there's a better way to summarize Tirkiye's
economic situation over the last 30-40 years. The only thing
that's changed since 2020 is that we've moved from high interest
rates and high exchange rates to low interest rates and high
exchange rates, and then to high interest rates and low exchange
rates. So, nothing's really changed; we're just repeating the same
cycle. What hasn’t changed is that we continue to create risk.

The relationship between exchange rates and interest rates
stems from the fact that interest rates determine the internal
value of a national currency, while exchange rates determine
the external value of a national currency. If we consider interest
rates to reflect inflation and exchange rates to reflect the
devaluation of a currency, we also recognize that internal and
external devaluations must be balanced. The determining factor
for both is the extent of the risks a country faces or creates
in political, social, and economic spheres. If a country faces
significant risks, both the internal and external devaluations of
its national currency will be high. Under normal circumstances,
in an economy that does not create risks and strives to mitigate
existing risks, the internal devaluation (inflation) and external
devaluation of a national currency [i] are close to each other.
Therefore, interest rates and exchange rates are neither high nor
low; they are normal.

Because conditions are not normal in our country and
the country is in a constant state of risk, these balances are
disrupted. Furthermore, the measurements made are also
questionable. In such a situation, it's impossible to know
precisely whether the exchange rate or interest rate is high
or low. As of May, ENAG finds inflation to be twice what TUIK
(Turkish Statistical Institute) announced. Which of these is
correct? Let's show the two comparatively in a table, including
interest and exchange rate figures:
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Accordingly, if the inflation rate calculated by TUIK (Turkish
Statistical Institute) is accurate, the Central Bank of the
Republic of Turkey (CPI) should lower interest rates, paving
the way for lower deposit and loan rates. If interest rates fall,
the exchange rate will rise. This is because high interest rates,
in particular, attract hot money back into the country, thereby
suppressing the exchange rate. This could be advantageous,
as exporters are very concerned about the low exchange rate,
while industrialists and traders are also concerned about the
high interest rates and their distortion of costs. This would
kill two birds with one stone. Conversely, if the inflation
rate calculated by ENAG (e-CPl) is accurate, interest rates are
sufficiently low, and we need to ensure that the exchange
rate rises. This is unlikely to happen without lowering interest
rates. On the other hand, a faster-than-expected exchange rate
rise would mean that GDP, and therefore per capita income,
falls below the calculated level, which would prevent us from
reaching the high levels we envision. The first question to ask
at this stage is: Are we measuring and explaining inflation
accurately? The answer to this question is crucial.

The most important thing to do, not only from an economic
perspective but from every perspective, is to see and share
the truth. If we fail to do this, we cannot find solutions to
problems; as | mentioned above, we find ourselves in a
vicious cycle of insolvency. Imagine someone who is 20
kilograms overweight for their height and whose doctors
recommend losing weight through diet and exercise for their
health. This person is told to get up every morning, weigh
themselves, and adjust their diet and exercise accordingly. If
they set the scale 10 kilograms lower, it seems the problem
is solved. However, this is not the case; the person is simply
deceiving themselves.

Bu duruma gére eger TUIK’in 6lctiigii (TUFE) enflasyon
hesab1 dogruysa TCMB'nin faizi diigiirerek mevduat
faizinin ve kredi faizinin diigtiriilmesinin 6niinii acmasi
gerekiyor. Faizler diiserse kur da yiikselir. Clinkii
yiiksek faiz 6zellikle sicak paray1 yurda ¢ekerek kurun
baskilanmasina yol a¢ryor. Bu durum isimize gelebilir
c¢linkii ihracatci kurun diisiik kalmasindan cok sikayetci,
sanayici ve tiiccar da faizin yiliksek olmasindan ve
maliyetlerini bozmasindan sikayetci. Boylece bir tasla
iki kus birden vurulabilir. Buna karsilik ENAG’1n yaptig1
(e-TUFE) enflasyon hesab1 dogruysa faizler yeterince
diisiik, kurun yiikselmesini saglamak gerekiyor. O da
faizi diisirmeden pek olacak bir sey degil. Ote yandan
kurun tahminlerden hizl yiikselmesi demek GSYH’nin
ve dolayisiyla kisi basina gelirin hesaplandig: diizeyin
altina gelmesi anlamina gelir ki bu da bizi diisiindiigtimiiz
iist siralara gitmekten alikoyar. Bu agsamada sorulmas:
gereken ilk soru sudur: Biz enflasyonu dogru dl¢iiyor ve
dogru acikliyor muyuz? Bu soruya verecegimiz yanit cok
onemli.

Yalnizca ekonomi acisindan degil her agidan yapilmasi
gereken en 6nemli sey gercegi gormek ve paylasmaktir.
Bunu yapmadigimiz anda sorunlara ¢6ziim bulamay1z,
yukarida yazdigim gibi kendimizi ¢6ziimsiizliik kisir
dongiisiiniin icinde buluruz. Boyuna goére 20 kilo fazlas:
olan ve saghgi icin doktorlar tarafindan diyet ve yiiriiyiis
yaparak kilo vermesi 6nerilen bir insan diisiiniin. Her
sabah kalkip tartilmasi ve ona gore diyetini ve sporunu
ayarlamasi gerektigi soylenmis olan bu kisi tartiy1 on kilo
diisiik ayarladiginda sorun ¢oziilmiis gibi goriiniir. Oysa
gercek Oyle degildir, kisi yalnizca kendisini kandirmis
olur.
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ebnem Giiven/ iyzico Satis ve Pazarlamadan Sorumlu Genel Miid(ir Yardimcisi - Deputy General Manager of Sales and Marketing at iyzico
‘Tiirkiye’nin E-Ticaret Ekosistemini
Teknoloji Yatirnmlarimzla Destekliyoruz’

“Ticaret Bakanhgi verilerine gore; 2024 yilinda 3 trilyon Trk lirasina ulasarak yillik bazda ylizde 61,7 oraninda biiytime saglandi. Bu bliyiime, 6deme
sistemlerindeki déniisiimle dogrudan baglantili. Ozellikle alternatif édeme yéntemlerine olan ilginin artmasiyla, tiiketicilerin satin alma aliskanhklari
degisiyor. Oniimiizdeki dénemde, dijital ciizdanlar ve yeni nesil 6deme céziimleriyle bu oran cok daha ileri noktalara tasinacak. iyzico olarak biz bu
doénisiimiin 6nciisii olmayi hedefliyor, tiim paydaslarimizin en giincel 6deme sistemlerine kolayca entegre olabilmesi icin ¢déztimler gelistiriyoruz.
E-ticaretin buyiimesiyle birlikte gliven ve hiz da en kritik unsurlar haline geldi. Tiiketiciler yalmzca trtin degil, ayni zamanda tuiketici odakli bir alisveris
deneyimi talep ediyor. isletmelerin bu degisen beklentilere yanit verebilmesi icin ddeme siireclerinin uctan uca islemesi gerekiyor. iyzico olarak
amacimiz hem saticilar hem de tiiketiciler icin kolay, glivenli ve kesintisiz bir 6deme altyapisi sunarak, Turkiye’de e-ticaretin stirdtrtlebilir bliylimesine
katki saglamak. Bu hedefle, 6deme deneyimini yeniden tanimliyor ve her dlcekteki isletmeyi bu dontisiime dahil ediyoruz. Turkiye’nin e-ticaret
ekosistemini kiiresel capta giiclendirmek icin teknoloji yatinmlarimizi artirmaya, KOBI'leri ve girisimcileri desteklemeye devam edecegiz.”

‘We Support Turkey’s E-Commerce Ecosystem with Our Technology Investments’
“According to the data of the Ministry of Commerce; It reached 3 trillion Turkish liras in 2024 and achieved a growth rate of 61.7 percent on an annual basis. This
growth is directly related to the transformation in payment systems. Especially with the increasing interest in alternative payment methods, consumers’ purchasing
habits are changing. In the coming period, this rate will be carried much further with digital wallets and new generation payment solutions. As iyzico , we aim to

be the pioneer of this transformation and develop solutions so that all our stakeholders can easily integrate with the most up-to-date payment systems. With the
growth of e-commerce, trust and speed have become the most critical elements. Consumers demand not only products but also a consumer-oriented shopping
experience. In order for businesses to respond to these changing expectations, payment processes need to operate end-to-end. As iyzico, our aim is to contribute
to the sustainable growth of e-commerce in Turkey by providing an easy, secure and uninterrupted payment infrastructure for both sellers and consumers. With this
goal, we are redefining the payment experience and including businesses of all sizes in this transformation. We are transforming Turkey’s e-commerce ecosystem
into a global We will continue to increase our technology investments and support SMEs and entrepreneurs to strengthen our economy on a large scale.”

TURKIYE'DE E-TICARET VE GELECEGI

E-COMMERCE IN TURKEY AND ITS FUTURE

E-TICARET, 2024’te 3 trilyon TL’ye ulasarak yillik bazda
ylizde 61,7 oraninda biiyiime sagladi. Bu biiyiime, 6deme
sistemlerindeki déniisiimle dogrudan baglantili. Ozellik-
le alternatif 6deme yontemlerine olan ilginin artmasiyla,
tiiketicilerin satin alma aligkanliklar: degisiyor.

Teknoloji sirketi iyzico, Dogma Alares ve ETID is bir-
ligiyle hazirladigi Tiirkiye E-Ticaret Ekosistemi Raporu
sektoriin doniistimiine 151k tutuyor. Rapora gore e-tica-
ret iizerinden yapilan aligveriglerde yaygin olarak kart
kullanimi tercih edilse de dijital ciizdanlarin da ivme
kazandig1 bir doneme girildigi goriiliiyor.

E-COMMERCE IS expected to reach 3 trillion TL in
2024, growing by 61.7 percent annually. This growth is
directly linked to the transformation in payment systems.
Consumers’ purchasing habits are changing, especially with
the increasing interest in alternative payment methods.
Report, prepared by technology company iyzico,
Dogma Alares and ETiD in collaboration, sheds light on
the transformation of the sector. According to the report,
although card use is widely preferred in e-commerce
shopping, it is seen that we are entering a period in which
digital wallets are also gaining momentum.

The report, published for the fourth time this year and
serving as a reference for industry professionals, draws
attention to the fact that the Turkish e-commerce market
continues to grow steadily, yet still has significant growth
potential. In this period when new technologies such as
artificial intelligence, hyper-fast delivery systems and
alternative payment solutions are leading the sector,
the change in consumer habits, the transformation in
payment methods and the rise of e-export are examined
using iyzico data. The impact of digitalization, the
evolution of the shopping habits of the young population
and the developments in alternative payment systems on
the growth of e-commerce is particularly emphasized.

According to the data of the Ministry of Trade of the
Republic of Turkey, with the acceleration of digitalization
in the post-pandemic period, Tiirkiye's e-commerce
sales volume increased by 111% in 2022 and this rate
increased to 133% in 2023, reaching a size of 1.9 trillion
TL. This increase continued in 2024 and the market
increased by 61.7% to reach 3 trillion TL. This volume
corresponds to 6.5% of Turkey's Gross Domestic Product.

According to iyzico data, which was created by
analyzing the behavior of 6.5 million digital wallet users
from more than 40 sectors with 165 thousand member
businesses, a growth of 87 percent in 2023 compared
to the previous year The average basket size is expected
to increase by a significant 47% in 2024, although the
growth rate has slowed down. The most commonly used
payment method in online shopping was credit cards,
accounting for 51.4 percent of transactions and 65.2
percent of total sales volume.

Bu yi1l doérdiinciisii yayimlanan ve sektor profesyo-
nelleri icin referans niteligi tasiyan rapor, Tiirkiye
e-ticaret pazarinin istikrarh biiylimesini stirdiirme-
sine ragmen hala 6nemli bir biiylime potansiyeli ba-
rindirdigina dikkat ¢ekiyor. Yapay zeka, hiper hizli
teslimat sistemleri ve alternatif 6deme ¢dziimleri
gibi yeni teknolojilerin sektére yon verdigi bu do-
nemde, iyzico verilerinden yararlanilarak tiiketici
aliskanliklarindaki degisim, 6deme yontemlerindeki
doéniisiim ve e-ihracatin yiikselisi mercek altina ali-
niyor. Dijitallesme, genc niifusun aligveris aliskanlik-
larindaki evrim ve alternatif 6deme sistemlerindeki
gelismelerin, e-ticaretin biiylimesine etkisi 6zellikle
vurgulaniyor.

T.C. Ticaret Bakanlig1 verilerine gore, pandemi
sonrasi dénemde dijitallesmenin ivme kazanmasiyla
birlikte Tiirkiye'nin e-ticaret satis hacmi 2022 yilinda
%111 artt1 ve 2023 y1linda ise bu oran %133’ ¢ikarak 1,9
trilyon TL’lik bir biiyiikliige ulast1. 2024 yilinda da bu
yiikselis siirdii ve pazar %61,7’lik artigla 3 trilyon TL
seviyesine tasindi. Bu hacim, Tiirkiye Gayri Safi Yurt
I¢i Hasila’nin %6,5’ine karsilik geliyor.

165 bin iiye isyeri ile 40’tan fazla sektor, 6,5 milyon
dijital ctizdan kullanici davraniginin analiz edilme-
siyle olusan iyzico’ya ait verilere gore, 2023 yi1linda
bir 6nceki y1la gore yiizde 87 oraninda biiytime goste-
ren ortalama sepet tutari, 2024 yilinda biiytime hizi
yavaglamis olsa da yiizde 47’lik kayda deger bir artis
gosterdi. Online aligveriste en ¢ok kullanilan 6deme
yontemi ise kredi kartlari oldu; islem bazinda yiizde
51,4, toplam satis hacminde ise yiizde 65,2 pay ald1.
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nemsellik gosterdigi goriiliirken, en biiyiik pay1 “E-ticaret ekosistemi, kiiresel dlcekte biiyiik bir doniistim gegiriyor ve bu and the month with the largest share was July F tl l B I. t q
alan ay, yilizde 9,4 islem oraniyla temmuz oldu. doéniisiimde yapay zeka, veri analitigi ve dinamik fiyatlandirma gibi teknolojiler with a transaction rate of 9.4 percent. When Irsauaria buiusturuyor
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Yilin tamami degerlefldlrlldlglnde 1se }'711 sonu alisveris deneyimleri, aninda teslimat ¢éziimleri ve alternatif 6deme sistemleri, the whole year is evaluated, the end of _the year devam ediyor. Turkiye'nin e-ticaret ekosisteminde geldigi nokta, dijitallesme ve teknoloji
ve sonbahar aylari yiiksek, yaz aylari ise orta sektordeki rekabet dinamiklerini tamamen degistirecek. Tiirkiye, e-ticaretin and the autumn months were characterized by adaptasyonundaki hizimizin bir gostergesi. Ancak burada durmamaliyiz. Ulkemiz,
seviyede sepet biiyiikliikleriyle karakterize ekonomideki payini artirirken, kiiresel oyuncularla rekabet edebilecek yetkinliklere high and the summer months by medium basket sadece i¢ pazardaki buytime ile yetinmemeli, e-ihracatta gticli bir oyuncu olma hedefini
. e . sahip olmali. Yeni nesil teknolojilere adaptasyon hizimizi artirarak, e-ihracati . . . hizlandirmali. Tiirk e-ticaret markalarinin yurtdisinda daha fazla goérinirlik kazanmasi,
olurken, yilin ilk yaI‘tSl daha diisiik seviyelerde biyiitmek ve Tark markalariniuluslararasi pazardaldahalgaranir kilmak|Kritik sizes, while the first half of the year ':emamed sadece lilke ekonomisini degil, global ticaret icindeki konumumuzu da giiclendirecek.
kaldi. 2021 yilinda yiizde 9 olarak gerceklesen dnemde. Tiirkiye E-Ticaret Ekosistemi Raporu da bu déniisiim stirecini detayli bir at lower levels. The average basket size growth, Avrupa ve Orta Dogu gibi hedef pazarlara yonelik stratejik acilimlar, Tiirkiye'yi bolgesel
ortalama sepet tutar1 biiytimesi, takip eden yil- sekilde ortaya koyarak sektdr paydaslari icin yol gdsterici olmaya devam edecek.” which was 9 percent in 2021, gained significant bir e-ticaret merkezi haline getirme potansiyeline sahip. ETID olarak, sektoriimiiziin

uluslararasi rekabet giictinti artirmak icin dijital altyapi yatirnmlarini tesvik etmeye ve

larda 6nemli bir ivme kazanarak, 2024 yilinda momentum in the following years and reached

¢ o firmalarimizi kiresel firsatlarla bulusturmaya devam edecegiz.”
ylizde 47 seviyesinde gerceklesti. We Increased Our Adaptat|on Speed to New 47 percentin 2024.
.. e e . . . o . p— . .

Rapora gore, Kasim Firsatlar: indirimleri Generation Tech n0|og|es According to the report, the largest average ETID Encourages Dlgltal Infrastructure Investments and
nin etkisiyle 2024 yilinin aylara gore ortalama “The e-commerce ecosystem is undergoing a major transformation on a global basket size by month in 2024 was in November . . . e o
en biiviik sepet bii ﬁklﬁgﬁ 1.137 TL ile kasim scale, and technologies such as artificial intelligence, data analytics, and dynamic with 1,137 TL due to the November Deals BrlngS Companles Together Wlth GIObaI Opportunltles

y p y U pricing play a leading role in this transformation. In the coming period, personalized i ! . “Turkey continues to increase its power in the e-commerce ecosystem both regionally and
ayinda yasandi. Yilin son geyregi genel olarak shopping experiences supported by artificial intelligence, instant delivery solutions, discounts. While the last quarter of the year globally. The point Turkey has reached in the e-commerce ecosystem is an indicator of our speed
yliksek ortalama sepet biiyiikliigi ile dikkat and alternative payment systems will completely change the competitive dynamics generally attracted attention with its high in digitalization and technology adaptation. However, we should not stop there. Our country

. in the sector. Turkey must have the competencies to compete with global players . should not be content with growth in the domestic market alone, but should accelerate its goal
?ekel:ken’ aralik ay1 da 98'4 T]:‘ ile kasim E'l.yl.I.ll while increasing the share of e-commerce in the economy. It is of critical importance average baSk_et Size, Decer.'nber followed of becoming a strong player in e-export. The increased visibility of Turkish e-commerce brands
izledi. Sezon sonu aligverisleri ve okula donii- to increase our adaptation speed to new generation technologies, grow e-export, and November with 984 TL. With the effect of end- abroad will strengthen not only the country’s economy but also our position in global trade.
siin etkisiyle, eyliil ve ekim aylarinda ise sepet make Turkish brands more visible in the international market. The Turkey E-Commerce of-season shopping and back-to-school, the Strategic expansions towards target markets such as Europe and the Middle East have the

basket si b 900 TL in Sept b d potential to make Turkey a regional e-commerce center. As ETID, we will continue to encourage
asket s1ze was above n >eptember an digital infrastructure investments and introduce our companies to global opportunities in order to
October, while a more moderate course was increase the international competitiveness of our sector.”

observed in the summer months.

Ecosystem Report will continue to guide sector stakeholders by presenting this

biiyiikligii 900 TL seviyesinin iizerinde sey- transformation process in detail.”

rederken, yaz aylarinda daha ilimhi bir seyir
gozlemlendi.
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RAPORDAN iYZiCO VERILERINE GORE

ONE CIKAN DIiGER BASLIKLAR:

 Sepet Biiyiikliigii ve Satis Donemleri: Turizm ve
seyahat kategorisi, yaz sezonuna yaklastikca artan
taleple eyliil ayinda 7.137 TL ile zirveye ulast1. Elekt-
ronik ve teknoloji aligveriglerinde kasim ay1 kampan-
yalarinin etkisiyle en yiiksek sepet tutar1 3.797 TL
olarak gerceklesti. Moda ve aksesuar kategorisinde
en yiiksek sepet biiyiikliigii kasim ayinda 2.388 TL,
ikinci en yiiksek sepet biiyiikliigii aralik ayinda 2.240
TL oldu. Kozmetik ve kisisel bakim kategorisinde de
benzer bir trend gézlemlendi; kasim ayinda 1.112 TL
ile zirve yapan sepet biiyiikliigii, aralik ayinda 1.031
TL ile ikinci sirada yer ald1.

¢ E-Ticaretin Yiikselen Sektorleri: Moda ve aksesuar
sektorii pazar payini yilizde 26,6’ya ¢ikarirken, islem
pay1 yiizde 11,6’ya geriledi. Elektronik ve teknoloji
sektoriinde pazar pay1 3,5 puan diiserek yiizde 11,5%
indi, bu da talepte kismi bir diisiise isaret etti. Koz-
metik ve kisisel bakim kategorisinde pazar payi ylizde
6,2’ye geriledi. Spor ve outdoor kategorisi 2023’te en
hizli biiyliyen segmentlerden biri olmasina ragmen
2024’te ilk bes icinde yer almadi. Yiyecek ve icecek
sektorii ylizde 106’lik biiyiime ile liderlige yiikse-
lirken, kiiltiir-sanat, hobi ve oyun kategorisi yiizde
105°1lik artigla dikkat cekti.

e Satici Profili ve E-Ticaret Ekosistemi: Mikro 61-
cekli isletmeler toplam saticilarin yiizde 90,9'unu
olusturmasina ragmen, satig hacmindeki paylar: yiiz-
de 2,7 ile sinirh kaldi. Biiyiik 6l¢ekli igletmeler, top-
lam sat1s hacminin yiizde 81,7’sini domine ederek sek-
toriin en giiclii aktorleri olmaya devam etti. Toplam
saticilarin yiizde 51,9°u istanbul’da yogunlagirken; bu
ili Ankara (yiizde 8,2) ve Izmir (yiizde 6,8) takip etti.
Sektor bazinda degerlendirildiginde ise saticilarin
yiizde 27,8'nin moda ve aksesuar sektoriinde yogun-
last181 gézlemlendi. Elektronik ve teknoloji sektorii
ylizde 11,3 ile ikinci sirada yer alirken, onu yiizde 9,6
oran ile yiyecek ve icecek sektorii takip etti.

Bu y1l bir yenilik olarak, iyzico’nun {iye is yerlerinin
katilimiyla saticilarin profilleri, 6ncelikleri ve biiyii-
me firsatlarini anlamaya yonelik bir anket calismas:
rapora dahil edildi. Cogunlugu KOBI’lerden olusan is-
letmeler, dijitallesme, miisteri kazanimi ve yurt digsina
acilma gibi konularda 6nemli potansiyel tasidiklarini
ortaya koyarken, finansal yonetim ve lojistik alanla-
rinda iyilestirme firsatlarina dikkat cekti. Bu ¢alisma,
e-ticaret ekosistemine yon veren dinamiklerin daha iyi
anlasilmasini saglarken, sektoriin gelisim alanlarina
da 151k tutuyor.

OTHER HIGHLIGHTS OF THE REPORT,

ACCORDING TO IYZICO DATA:

* Basket Size and Sales Periods: The tourism and
travel category reached its peak in September with
7.137 TL, with increasing demand as the summer
season approaches. The highest basket amount in
electronics and technology shopping was 3,797

TL due to the November campaigns. In the fashion
and accessories category, the highest basket size
was 2,388 TL in November, and the second highest
basket size was 2,240 TL in December. A similar
trend was observed in the cosmetics and personal
care category; the basket size peaked at 1,112 TL

in November and came in second with 1,031 TL in
December.

Emerging Sectors of E-Commerce: While the fashion
and accessories sector increased its market share

to 26.6 percent, the transaction share decreased to
11.6 percent. The market share in the electronics and
technology sector decreased by 3.5 points to 11.5
percent, indicating a partial decrease in demand.
The market share in the cosmetics and personal
care category decreased to 6.2 percent. Although
the sports and outdoor category was one of the
fastest-growing segments in 2023, it was not among
the top five in 2024. The food and beverage sector
rose to leadership with 106 percent growth, while
the culture-arts, hobbies and games category drew
attention with an increase of 105 percent.

Seller Profile and E-Commerce Ecosystem: Although
micro-scale enterprises constitute 90.9 percent of
total sellers, their share in sales volume remained
limited to 2.7 percent. Large-scale enterprises
continued to be the strongest actors in the sector,
dominating 81.7 percent of total sales volume. While
51.9 percent of total sellers were concentrated

in Istanbul, this city was followed by Ankara (8.2
percent) and izmir (6.8 percent). When evaluated on
a sectoral basis, it was observed that 27.8 percent
of sellers were concentrated in the fashion and
accessories sector. The electronics and technology
sector ranked second with 11.3 percent, followed by
the food and beverage sector with 9.6 percent.

As a novelty this year, a survey study was included
in the report with the participation of iyzico member
businesses to understand the profiles, priorities and
growth opportunities of sellers. The businesses, which
are mostly SMEs, revealed that they have significant
potential in areas such as digitalization, customer
acquisition and opening up abroad, while drawing
attention to improvement opportunities in financial
management and logistics. This study provides a
better understanding of the dynamics that shape the
e-commerce ecosystem, while also shedding light on
the development areas of the sector.
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EN YENILENEBILIR
ENERJI'NIN HIDROJEN
PROJESI ‘HYDROMOD’
AVRUPA BIRLIGI’'NDEN
3.4 MILYON EURO HIBE
ALMAYA HAK KAZANDI

Akfen Yenilenebilir Enerjinin koordinatdrliigtiinde gelistirilen
HYDROMOD projesi, Avrupamin énde gelen Ar-Ge destek
platformu EUREKAdan 34 milyon Euroluk hibe destegi
kazandi. Mobil ve moduler hidrojen dolum istasyonlariyla
temiz mobilite altyapisina tncultk etmeyi hedefleyen proje, ic
yilicinde sahada test edilecek.

Turkiye ve Guney Koreden ortaklarin is birligiyle yturutulen
HYDROMOD projesi, yapay zeka, sensor teknolojileri ve lIoT
entegrasyonu sayesinde esnek, guvenli ve surdurulebilir bir
enerji cozumu sunacak. Proje, iklim notrliigt hedefine katki
saglayarak hidrojen ekosisteminde yeni bir ddnemin kapisini
aralayacak.
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8 infrastructure with mobile and modular hydrogen filling statlon Wlll be tdsted in the field within three years. .
/ The HYDROMOD project, carried out in collaboration with partners from Turkey and South Korea, combines artificial intelligence,

sensor technologies and lloT. Thanks to its integration,, it will provide a flexible, safe, and sustainable energy solution. The project
will contribute to the goal of climate neutrality and usher in a new era in the hydrogen ecosystem.
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AKFEN Yenilenebilir Enerji A.$. nin proje koordina-
torligiini iistlendigi Mobil Hidrojen Dolum istasyonu
(HYDROMOD) Projesi, Avrupa iilkeleri ve Avrupa Bir-
ligi Komisyonu tarafindan kurulan uluslararasi Ar-Ge
platformu EUREKA catis altinda, Eurogia2030 prog-
ram1 kapsaminda desteklenmeye hak kazandi. Proje,
toplam 3.4 milyon Euro biitcesiyle, hibe usuliinde kismi
fon almaya layik goriildii.

HYDROMOD, hidrojenin giivenli, etkili ve esnek da-
gitimini miimkiin kilmak amaciyla modiiler ve mobil
dolum istasyonlar1 (HRS) gelistirmeyi hedefliyor. Sabit
sistemlerin karsilastig1 yiiksek kurulum maliyeti ve
sinirh esneklik gibi sorunlara kars1 yenilik¢i bir ¢6ziim
sunan proje, SAE J2601 ve ISO 19880 standartlarina
da uyumlu olacak.

UC YIL iCERiSINDE DEVREYE

ALINMASI BEKLENIYOR

Sistem, yapay zeka, sensor teknolojileri ve endiist-
riyel nesnelerin interneti (IIoT) ile entegre bicimde
tasarlanarak, kentsel ve kirsal alanlarda yayginlasti-
rilabilir, dlceklenebilir ve giivenli bir ¢6ziim olarak
sahada test edilecek. Projenin {i¢ y1l icerisinde Tek-
noloji Hazirlik Seviyesi (TRL) 6 seviyesine ulagmasi
hedefleniyor.

Projenin basariyla tamamlanmasiyla birlikte, HYD-
ROMOD’un operasyonel testlerle performansinin ve
maliyet etkinliginin dogrulanmasi, temiz mobilite alt-
yapisinin yayginlasmasi ve iklim nétrliigii hedeflerine
dogrudan katki saglanmasi 6ngoriiliiyor. HYDROMOD
Projesi, Tiirkiye ve Gliney Kore’den alaninda uzman
kuruluglarin ig birligiyle hayata geciriliyor. Projede Tiir-
kiye’den Akfen Yenilenebilir Enerji A.S. proje koordi-
natorii olarak yer aliyor. Giiney Kore’den Ulsan Ulusal
Bilim ve Teknoloji Enstitiisti'niin (UNIST) yer aldig:
projenin Tiirkiye tarafindaki siirecler Eurogia’nin ulusal
temsilcisi olan Tiirkiye Bilimsel ve Teknolojik Arastirma
Kurumu (TUBITAK) koordinasyonunda yiiriitiilecek.

“HIDEROJEN EKOSISTEMINDE

ONCU ROL USTLENIYORUZ”

Projenin kabuliine iliskin degerlendirmede bulunan Ak-
fen Yenilenebilir Enerji Genel Miidiirii Mustafa Kemal
Glingor, sunlari soyledi:

“Akfen Yenilenebilir Enerji olarak HYDROMOD Pro-
jesi’yle sadece gelecegin enerji altyapisina degil, ayni
zamanda iilkemizin hidrojen alanindaki teknik biriki-
mine katki saglamay1 hedefliyoruz. Mobil ve modiiler
sistemler sayesinde, temiz enerjiye gecis siirecinde daha
esnek ve siirdiiriilebilir ¢oziimler gelistirmek miimkiin
olacak. Giiclii ortaklarimizla gelistirdigimiz ve Avru-
pa’dan aldigimiz bu destek, projemizin vizyonunu ve
uygulanabilirligini teyit etmesi acisindan biiyiik nem
tagiyor.”

THE MOBILE Hydrogen Filling Station (HYDROMOD)
Project, for which Akfen Renewable Energy Inc. served
as project coordinator, has been awarded support
under the Eurogia2030 program under the umbrella of
EUREKA, the international R&D platform established by
European countries and the European Commission. The
project was awarded partial grant funding with a total
budget of €3.4 million.

HYDROMOD offers modular and mobile filling
stations (HRS) to enable safe, efficient and flexible
distribution of hydrogen. The project, which offers an
innovative solution to the problems faced by fixed
systems, such as high installation costs and limited
flexibility , will also be compliant with SAE 12601 and
ISO 19880 standards.

COMMENCING WITHIN THREE YEARS

EXPECTED TO BE RECEIVED

Will be designed to integrate artificial intelligence,
sensor technologies, and the Industrial Internet of
Things ( lloT ) and will be field-tested as a scalable and
secure solution that can be expanded across urban
and rural areas . The project aims to reach Technology
Readiness Level (TRL) 6 within three years.

With the successful completion of the project,
HYDROMOD It is envisaged that its performance and
cost-effectiveness will be verified through operational
tests, and that it will directly contribute to the
expansion of clean mobility infrastructure and climate
neutrality targets. The HYDROMOD Project is being
implemented in collaboration with expert organizations
from Turkey and South Korea. Akfen Renewable Energy
Inc. from Turkey is the project coordinator. The Ulsan
National Institute of Science and Technology (UNIST)
from South Korea is involved in the project, and the
processes on the Turkish side will be coordinated by
the Scientific and Technological Research Council of
Turkey (TUBITAK), Eurogia’s national representative.

"IN THE HYDEROGEN ECOSYSTEM

WE ARE TAKING A LEADING ROLE"
Commenting on the acceptance of the project, Akfen
Renewable Energy General Manager Mustafa Kemal
Giingdr said:

“As Akfen Renewable Energy, with the HYDROMOD
Project, we aim to contribute not only to the energy
infrastructure of the future but also to our country’s
technical know-how in the hydrogen field. Mobile
and modular systems will enable us to develop
more flexible and sustainable solutions during the
transition to clean energy. This support, developed
with our strong partners and received from Europe, is
crucial in confirming the vision and feasibility of our
project.”
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TARIMSAL URETIMDEKI DENGEYI
SARSAN GORUNMEZ TEHLIKE:
DOGAL AFETLER

Geridondurtulemez noktalara yaklasan iklim Krizinin en carpici sonuclarindan biri stiphesiz
dogal afetler.. Diinya Meteoroloji Orglitirne gore, iklim kaynakl felaketler son 50 yilda 5 kat artis
gosterirken; bu felaketlerin yarattigl yikim ekonomik ve sosyal dengeyi sarsacak nitelikte... Ozellikle
bu stirecten en fazla etkilenen sektdrlerin basinda gelen tarimda dogal afetlerden kaynaklanan
zarar gin gectikce artiyor. Sonucta elimizde kalan ise zarar gbren tarim trtnleri, telafisi pek de
mumkun gorinmeyen ekonomik kayiplar ve dengesi giderek bozulan dogamiz oluyor.

DUNYA giindemi benzerini ¢ok da sik yasamadigimiz zaman-
lardan geciyor. Ulkeler arasinda yaganan savaglar, diplomatik
krizler, durdurulamayan g¢ dalgalar: ve daralan {ilke ekono-
mileri... Ulkemiz de bu kaotik ortamdan fazlasiyla nasibini
aliyor. Yiiksek enflasyon ve yiiksek faiz arasinda sikigsan eko-
nomik darbogaz, gelir dagilim arasinda gittikce derinlesen
ucurum ve piyasalarda olugsan giiven kaybi kars1 karsiya kal-
digimiz sorunlardan en sik kargimiza ¢ikanlari... Oysaki tilke
olarak dyle bir sorunla kars1 karstyayiz ki bu ne konusuluyor
ne anlagiliyor ne giindeme getiriliyor ne de ¢dziim 6nerileri
masaya oturtuluyor. Gidanin arzini, stirdiiriilebilirligini ve
giivenligini dolayisiyla “yagami” tehdit eden bu sorun, iklim
kriziyle arti gosteren ve giin gectikce etkisini daha da hisset-
tirecek olan “dogal afetler”....

Zirai don, kuraklik, seller ve depremler basta olmak iizere
karg1 karsiya kaldigimiz dogal afetler, giintimiiziin gida {ireti-
mine ve iilke ekonomisine en biiyiik darbeyi vuran sorunlarin
basinda geliyor. 2025 ise bu anlamda tarim iiretiminin ciddi
zararlara ugradig bir yil olarak hafizalarda kalacak. Nitekim
bu yilin subat aymda Mersin, Adana ve Hatay'da, mart ayinda
Manisa basta olmak iizere tiim Ege Bolgesini etkileyen zirai
don hadiseleri tarimsal {iretime ciddi zarar verdi. Ardindan ma-
y1s ayinda bircok ilimizde meydana gelen dolu yagisi ve nisan
aymnda 65 ilimizi etkileyen tilke capinda zirai don olayiyla kars:
karsiyakalindi. Tiim bunlarin {istiine ise hasadin baglamasiyla
ciftciler bir de kuraklik afetinin sonuclaryla yiizlesmek zorun-
da kaldi. S6z konusu tiim bu dogal afetlerin tarimsal {iretimin
yiizde 25’ini yok ettigi tahmin edilirken verilen kayip milyon
dolarlarile ifade ediliyor. Hal boyle olunca 6ncelikle s6z konusu
zararlarin nasil telafi edilecegi sorusu akillara geliyor ardindan
dabu afetlerin yarattig) zararlarin nasil minimize edilecegi...

KURESEL ISINMANIN ETKISi ILE

SUKITLIGI YASANACAK

1750-2023 y1llar1 arasinda yapilan 6l¢iim sonuclarina gére
son 70 y1lda hizla artan bir CO2 artiginin goriiliiyor. Atmos-
ferde artan CO2 kiiresel 1sinmaya neden olan en énemli
sera gazl... Insan faaliyetlerine bagh olarak artis gosteren
fosil kaynak kullanimi, atmosfere gaz salinimim artiriyor

THE WORLD agenda is going through times that we do not
experience very often. Wars between countries, diplomatic
crises, unstoppable waves of migration and shrinking
national economies... Our country is also getting its fair
share of this chaotic environment. The economic bottleneck
squeezed between high inflation and high interest rates, the
ever-widening gap in income distribution and the loss of
confidence in the markets are the most frequent problems
we face... However, as a country, we are faced with such a
problem that it is neither talked about, understood, brought
to the agenda nor are solution proposals put on the table.
This problem, which threatens the supply, sustainability and
security of food and therefore "life”, is increasing with the
climate crisis and will make its impact felt more and more
each day....

Natural disasters that we face, primarily agricultural
frost, drought, floods and earthquakes, are among the
biggest problems that deal the greatest blow to today’s
food production and the country’s economy. In this sense,
2025 will be remembered as a year in which agricultural
production suffered serious losses. Indeed, the agricultural
frost events that affected the entire Aegean Region,
especially in Mersin, Adana and Hatay in February of this year
and Manisa in March, caused serious damage to agricultural
production. Then, in May, many of our provinces were faced
with hailstorms and in April, a nationwide agricultural frost
event affecting 65 provinces was encountered. On top of all
this, farmers had to face the consequences of the drought
disaster with the start of the harvest. It is estimated that all
these natural disasters destroyed 25 percent of agricultural
production, and the loss is expressed in millions of dollars.
In this case, the first question that comes to mind is how to
compensate for these losses, and then how to minimize the
damages caused by these disasters...

WATER SHORTAGE WILL OCCUR DUE TO THE
EFFECT OF GLOBAL WARMING

According to the measurement results made between
1750-2023, a rapidly increasing CO2 increase is seen
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THE INVISIBLE DANGER SHAI(ED THEITBA__LANc,E |N
AGRICULTURAL PRODUCTION"“_-‘ L KPR

One of the most striking results of the climate crisis approachmg lrreverSIble pomts is undoubtedly natural d1sasters.. Accordmg to
the World Meteorological Organization, climate-related disasters have increased fivefoldin the' (ast 50 years; the'destruction caused

by these disasters is of a nature that will shake the economic'and Social balance... The damage caused by natural disasters, especially 5

in agriculture; which is one of the sectors most affected by this process, s increasing day by day. As aresult; what we are left withis
damaged agricultural products, economic losses that seem 1mpossuble to compensate, and our mcreasmgly unbalanced nature
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2024 Yilinda Aylik Afet Turd Trendleri
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Prof. Dr. ibrahim Ortas / Cukurova Universitesi
Ziraat Fakiiltesi Odretim Uyesi - Cukurova University
Faculty of Agriculture Lecturer

Yeni Teknolojiler Kurakhikla
Miicadelenin Etkinligini
Artirabilir

“Yeni teknolojiler, kuraklikla miicadelede etkili ¢oziimler
sunuyor. Dijital tarim uygulamalari ve sensor teknolojileri,
bitkilerin su ihtiyacini daha hassas sekilde belirliyor ve su
kullanimini optimize ediyor. Kapal sulama sistemleri ve damla
sulama teknolojileri hem su tasarrufu saglar hem de verimi
artinyor. Yeni teknolojiler, tarimda verimliligi artirarak kurakhkla
miuicadelenin etkinligini artirabilir.”

New Technologies Could Increase
Effectiveness Of Fighting Drought

“New technologies offer effective solutions in combating drought.
Digital agricultural applications and sensor technologies determine
the water needs of plants more precisely and optimize water use.
Closed irrigation systems and drip irrigation technologies both
save water and increase yield. New technologies can increase the
effectiveness of combating drought by increasing productivity in
agriculture.”

ve bu da dogal afetlerin 6zellikle de asir1 hava olaylari-
nin siddet ve sikliginin artmasina neden oluyor. Diinya
Meteroloji Orgiitii (WMO) raporuna gore, 1970-1979
doneminde yillik ortalama 711 adet iklim, hava ve su kay-
nakli afet kaydedilirken, bu say1 2000-2009 déneminde 3
bin 536’ya yiikselmis bulunuyor. Bu da 30 yilda yaklagik

in the last 70 years. Increasing CO2 in the atmosphere
is the most important greenhouse gas causing global
warming... The increasing use of fossil resources due to
human activities increases the gas emissions into the
atmosphere, which causes an increase in the severity
and frequency of natural disasters, especially extreme
weather events . According to the World Meteorological
Organization ( WMO) report, while an annual average
of 711 climate, weather and water-related disasters
were recorded in the 1970-1979 period , this number
increased to 3,536 in the 2000-2009 period . This
means an increase of approximately 5 times in 30 years.
When we consider these figures , especially in events
such as storms and floods, economic losses are rapidly
increasing and their negative effects on life are becoming
more noticeable , says Cukurova University Faculty of
Agriculture Faculty Member Prof. Dr. ibrahim Ortas , who
states that especially water shortages in agricultural
areas, extreme air movements and sudden frosts have
affected plant and animal production and food supply .
Ortas, who puts a separate parenthesis on drought
among natural disasters, draws attention to the fact
that the latest assessment reports of the International
Climate Panel (IPCC) have determined that severe and
prolonged droughts may occur more frequently in the
Mediterranean basin, which includes Turkey, in the
coming decades. Ortas , who stated that according to
current information, Turkey’s current water resources
have decreased by 18 percent in the last 60 years and
that it is clear that water scarcity will occur due to the

STRATEGY

News/HABER 35

increasing global warming, said, "All modeling studies
reveal that serious water stress will be experienced in the
coming years. Currently, approximately 5 million hectares
of agricultural land in Turkey is irrigated, while the
remaining 80 percent is under drought risk. Drought has
serious effects on various regions in Turkey's agricultural
sector. Yield losses are experienced in regions such as
Central Anatolia and Southeastern Anatolia, and this
situation increases the financial burden of farmers. The
increase in food prices, difficulties in accessing basic
food and migration movements make the social effects of
drought more apparent. The difficulties experienced by
irrigation unions in Adana in particular in terms of water
supply are an important example of this problem.”

AGRICULTURE, UNFORTUNATELY, HAS NOT BEEN
FULLY MANAGED IN OUR COUNTRY

Ortas, who argues that strategic steps should be taken
to ensure continuity in Turkey's agricultural sector

and minimize the effects of drought, policies that will
ensure social solidarity and economic balance should be
prioritized while managing the process. Underlining that
it is of vital importance for Turkey to develop drought
combat and adaptation policies in the agricultural sector,
Ortas continues his words as follows: “Instead of focusing
solely on increasing production capacity in this process,
holistic approaches that will increase efficient use of
resources and social welfare should be adopted. Basin-
based water management, rural development programs
and the integration of innovative technologies play a key
role in reducing drought risks. Unfortunately, agriculture
could not be managed fully in our country. However, in
order to correctly determine all these risks and produce
solutions, first of all, there needs to be extensive data and
research results. Basin-based approach and production
planning are important. Planning and control should

5 kat artis anlamina geliyor. Bu rakamlar1 dikkate aldi-
gimizda 6zellikle firtina ve sel gibi olaylarda ekonomik
kayiplarin hizla arttigini ve yasam {izerindeki olumsuz
etkisinin daha cok hissedilir olmaya basladigini s6yleyen
Cukurova Universitesi Ziraat Fakiiltesi Ogretim Uyesi
Prof. Dr. Ibrahim Ortas, 6zellikle tarim alanlarindaki su
yetersizliginin asir1 hava hareketlerinin ve ani donlarin
bitkisel ve hayvansal iiretimi ve gida arzini etkilemis
durumda oldugunu belirtiyor.

Dogal afetler icinde kurakliga ayr1 bir parantez acan
Ortas, Uluslararasi klim Paneli IPCC) son degerlendir-
me raporlarinda Tiirkiye’nin de i¢cinde yer aldig1 Akdeniz
havzasinda gelecek on y1llarda siddetli ve uzun siireli ku-
rakliklarin daha sik yagsanabilecegi yoniinde tespitlerde
bulunduguna dikkat cekiyor. Mevcut bilgilere gére son
60 yilda Tiirkiye’'nin mevcut su kaynaklarinin yiizde 18
oraninda azaldigina ve artan kiiresel 1sitnmanin etkisi
ile su kitliginin yasanacaginin acik oldugunu belirten
Ortas, “Oniimiizdeki yillarda ciddi su stresi yasanacagi
biitiin modelleme calismalarinda ortaya cikiyor. Mev-
cutta Tiirkiye'nin yaklasik 5 milyon hektar tarim alani
sulanmakta geriye kalan yiizde 80 kadari ise kuraklik
tehlikesi altinda bulunuyor. Kuraklik, Tiirkiye’nin tarim
sektériinde cesitli bolgelerde ciddi etkiler birakiyor. I¢
Anadolu ve Giineydogu Anadolu gibi bolgelerde verim
kayiplar: yasaniyor, bu durum ciftcilerin mali yiikiinii
artiriyor. Gida fiyatlarindaki artis, temel gidaya erisimde
yasanan zorluklar ve go¢ hareketleri, kurakligin toplum-
sal etkilerini belirginlestiriyor. Ozellikle Adana’daki sula-
ma birliklerinin su temini konusunda yasadig: sikintilar
bu problemin énemli bir 6rnegidir” diye konusuyor.

TARIM MAALESEF ULKEMiZDE

TAM OLARAK YONETILEMEDI

Tiirkiye’nin tarim sektoriinde siirekliligi saglamak ve ku-
rakligin etkilerini minimize etmek icin stratejik adimlar

Prof. Dr. Biilent Giilcubuk / Ankara Universitesi Ziraat Fakiiltesi Tarim Ekonomisi Béliimii Kirkyol Kirsalda Kalkinma Kooperatifi Yonetim Kurulu
Baskani Tiirk Diinyasi Tarim Birligi Genel Sekreteri - Ankara University Faculty of Agriculture Department of Agricultural Economics
Kirkyol Rural Development Cooperative Board Chairman Secretary General of Turkish World Agricultural Union
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Iklim Degisikligine Uyumlu Tarim Politikalar1 Gelistirilmeli

“Adi tizerinde dogal afetler. Bu nedenle 6nlem almak zordur. Bununla beraber dogal afetlerin zararinin azaltilmasi, zararin énine gecilmesi igin farkl
ve/veya tamamlayici 6nlemlere, politikalara, uygulamalara basvurulmasi gerekiyor. Bu noktada iklim dostu tarim uygulamalarinin yayginlastiriimasi-
bilingclendirme calismalari yapilmasi, iklim degisikligine uyumlu tarim politikalarinin gelistirilmesi, tarimsal tiretimin strddrlebilir kihnmasi, planh
tiretime gecilmesi, TARSIM uygulamalarinin kapsaminin ve uygulama alaninin genisletilmesi, kirsal alanlarda dayanikliigin-direncliligin artiriimasi,
kurakhga dayanikh tohumlar, basingh sulama sistemlerinin kullanilmasi, afet risk yénetimi ve planlamasinin boélgesel ve havzalar diizeyinde
yapilmasi, erken uyari sistemlerinin kurulmasi, giftci zararlarinin zamaninda karsilanmasi, giftgilerin ve de toplumun tiim kesiminin bilgilendirilmesi,
bilin¢lendirilmesi, egitimi ve onleyici tedbirlerin biitiinciil bicimde uygulanmasi bliytik 6nem tasiyor.”

Agricultural Policies Adaptable To Climate Change Should Be Developed

“As the name suggests, they are natural disasters. Therefore, it is difficult to take precautions. However, in order to reduce the damage caused by natural disasters and
prevent the damage, different and/or complementary measures, policies and practices need to be applied. At this point, it is of great importance to disseminate climate-
friendly agricultural practices and conduct awareness-raising studies, develop agricultural policies compatible with climate change, ensure sustainability of agricultural
production, switch to planned production, expand the scope and application area of TARSIM practices, increase resilience in rural areas, use drought-resistant seeds
and pressurized irrigation systems, conduct disaster risk management and planning at regional and basin levels, establish early warning systems, compensate farmers’
losses in a timely manner, inform farmers and all segments of society, raise awareness, educate them and implement preventive measures in a holistic manner.”
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atilmasi gerektigini savunan Ortag’a gore siireci yonetir-
ken, toplumsal dayanisma ve ekonomik dengeyi sagla-
yacak politikalarin 6ncelikli hale getirilmesi gerektigini
belirtiyor. Bu noktada Tiirkiye’nin tarim sektoriinde ku-
raklikla miicadele ve uyum politikalarini gelistirmesinin
hayati 6neme sahip oldugunun altini ¢izen Ortag s6z-
lerine sdyle devam ediyor: “Bu siirecte yalnizca iiretim
kapasitesini artirmaya odaklanmak yerine, kaynaklarin
verimli kullanimi ve toplumsal refahi artiracak biitiinciil
yaklagimlar benimsenmelidir. Havza bazli su yénetimi,
kirsal kalkinma programlari ve yenilikci teknolojilerin
entegrasyonu, kuraklik risklerini azaltmada anahtar role
sahiptir. Tarim maalesef {ilkemizde tam olarak yonetile-
medi. Ancak biitiin bu riskleri dogru belirlemek ve ¢6ziim
iiretmek icin her seyden 6nce genis bir veri ve aragtirma
sonuclarimin olmasi gerekiyor. Havza bazlh yaklagim ve
iiretim planlanmas1 6nemli. Ulke ¢apinda planlama ve
denetim eksenli bir insan, doga sagligi temelli yapilmali-
dir. Tarim sektorii, cevresel siirdiiriilebilirlik ve ekonomik
kalkinmanin temel taglarindan biri olarak degerlendiril-
meli ve biitiinciil bir politika anlayisiyla yonetilmelidir.”

ZARARLARIN TELAFiSi, URETiCiNiN SONRAKI
SEZONA HAZIRLANABILMESi iCiN HAYATi

BiRROL OYNUYOR

Tiirkiye, cografi konumu itibariyla hem sel hem de ku-
raklik gibi dogal afetlere acik bir iilke... Bu afetler ise
tarimsal iretimin siirdiiriilebilirligini tehdit eden en
ciddi unsurlar arasinda yer aliyor. Ozellikle iklim degi-

be based on human and natural health throughout the
country. The agricultural sector should be considered as
one of the cornerstones of environmental sustainability
and economic development and should be managed with
a holistic policy approach.”

DAMAGE COMPENSATION PLAYS A VITAL ROLE IN
MANUFACTURERS’ ABILITY TO PREPARE FOR THE
NEXT SEASON

Turkey is a country that is open to natural disasters such
as both floods and droughts due to its geographical
location... These disasters are among the most serious
factors that threaten the sustainability of agricultural
production. Especially in recent years when the effects
of climate change have been felt more, agricultural
journalist Galip Umut Ozdil says that precipitation
patterns outside of seasonal norms and long dry periods
make it increasingly difficult for producers to plan, and
that drought negatively affects plant development by
restricting access to water, which is the most basic need
of agriculture.

“Productivity declines are experienced in regions
where production is dependent on rainfall; this both
reduces the income of the producer and increases the
prices of the products reaching the consumer. Flood
disasters, on the other hand, cause product losses by
flooding cultivated areas, sweep away the fertile upper
layer of the soil and disrupt the structure of agricultural
lands. Along with agricultural production, animal
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husbandry is also directly affected by these disasters.
While droughts make pastures unproductive, floods
render feed stocks unusable and can lead to animal
losses,” says Ozdil, arguing that in order to prevent such
effects, policies that are not only intervention-oriented
but also preventive and adaptive should be developed
against disasters. Noting that, first of all, an agricultural
plan that takes climate risks into consideration is needed,
Ozdil says that the development of drought-resistant
local seeds and the promotion of climate-appropriate
product patterns should be one of the first steps of this
process. Ozdil, who also stated that the widespread use
of modern irrigation techniques for more efficient use
of water is of great importance for the sustainability

of water resources, said, "The scope of agricultural
insurance in Tiirkiye should be expanded, and especially
the insurance premiums of small-scale producers should
be reduced with public support. Because compensation
for post-disaster losses plays a vital role in the
producer’s preparation for the next season. In addition,
infrastructure investments such as flood control, drainage
systems, combating erosion and land reclamation
projects should be increased.”

LOSSES IN SOME PRODUCTS DUE TO
AGRICULTURAL FROST REACHED 75-80 PERCENT
Stating that our country, like most countries in the world,
is a country that is vulnerable to various natural disasters
and that frost, flood, drought, irregular and untimely
rainfalls have created deep and multi-dimensional
effects on agricultural production in recent years,
Ankara University Faculty of Agriculture, Department
of Agricultural Economics Faculty Member and Turkish
World Agricultural Union Secretary General Prof. Dr.
Biilent Giilgubuk says that this situation directly affects
rural life and farmers. Noting that the main effects of
natural disasters on agricultural activities in our country
can be expressed as product losses, deterioration of
soil structure, displacement and/or depletion of water
resources, infrastructure deterioration and risks on
food security, Giilcubuk continues his words as follows:
"On the other hand, earthquakes also directly affect
agriculture. The earthquakes dated February 6, 2023 and
centered in Kahramanmaras directly affected agricultural
production and farmers. Indeed, thousands of animals
died in the earthquake, agricultural tools-equipment,
machinery became unusable, and irrigation canals
were also damaged. All natural disasters threaten and
affect not only agricultural production but also rural
development, national food security, biodiversity and
economic stability.”

First of all, floods-sudden and irregular rainfalls
cause soil loss-erosion, damage and decay of products
in fields and gardens, damage to drainage channels,
animal deaths, destruction of barns, damage to root

Asin Yagisin Nifusa Gore Normalize Edilmis Etkisinin Yizdesel Dagilimi
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Prof. Dr. ibrahim Ortas / Cukurova Universitesi
Ziraat Fakiiltesi Odgretim Uyesi - Cukurova University
Faculty of Agriculture Lecturer

Yeni Teknolojiler Kurakhikla
Miicadelenin Etkinligini
Artirabilir

“Yeni teknolojiler, kurakhkla miicadelede etkili c6ziimler
sunuyor. Dijital tarim uygulamalari ve sensor teknolojileri,
bitkilerin su ihtiyacini daha hassas sekilde belirliyor ve su
kullanimini optimize ediyor. Kapal sulama sistemleri ve damla
sulama teknolojileri hem su tasarrufu saglar hem de verimi
artiriyor. Yeni teknolojiler, tarimda verimliligi artirarak kuraklikla
micadelenin etkinligini artirabilir.”

New Technologies Could Increase
Effectiveness Of Fighting Drought

“New technologies offer effective solutions in combating drought.
Digital agricultural applications and sensor technologies determine
the water needs of plants more precisely and optimize water use.
Closed irrigation systems and drip irrigation technologies both
save water and increase yield. New technologies can increase the
effectiveness of combating drought by increasing productivity in
agriculture.”

sikliginin etkilerinin daha fazla hissedildigi son yillarda,
mevsim normallerinin disina ¢ikan yagis diizenleri ve
uzun siiren kurak donemlerin, iireticilerin planlama yap-
masini giderek zorlastirdigini sdyleyen Tarim Gazetecisi
Galip Umut Ozdil, kurakligin tarimin en temel ihtiyaci
olan suya erigimi kisitlayarak bitki gelisimini olumsuz
etkiledigini belirtiyor.

“Yagisa bagimh iiretim yapilan bolgelerde verim dii-
siisleri yaganiyor; bu da hem iireticinin gelirini azaltiyor
hem de tiiketiciye ulasan {iriinlerin fiyatlarim artiriyor.
Sel felaketleri ise ekili alanlar1 su altinda birakarak iiriin
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ibrahim Oguz/ Cukurova Universitesi

Frankfurt Okulu Tarim Ve Finans Uzmani - Frankfurt School
Agriculture and Finance Expert

Tiiketicilerin ve Tiim Sektor

Paydaslarimin Etkinliginin
Artinnlmasi Kritik

“Iklim bozulmasi birlikte birtakim énlemlerin stratejik ve

yerel diizeyde uygulanmasi, tarim sektoriintin dayanikhhgini
artiracaktir. Lakin dogal afetlerin yaratacagi etkinin azaltiimasi
icin sadece kamu kurumlarinin destekleme politikalarini
beklemek sorunlari ¢6zmeyecektir. Bu nedenle iklim direncli
Uretim icin tiiketicilerin ve tim sektor paydaslarinin etkinliginin
artirnlmasi kritik 6nem arz ediyor.”

Increasing the Efficiency of
Consumers and All Sector
Stakeholders is Critical

“The strategic and local implementation of certain measures against
climate disruption will increase the resilience of the agricultural sector.
However, waiting for only public institutions to support policies to
reduce the impact of natural disasters will not solve the problems.
Therefore, increasing the effectiveness of consumers and all sector
stakeholders for climate-resilient production is of critical importance.”

kayiplarina neden oluyor, topragin verimli {ist katma-
nini siipiiriiyor ve tarim arazilerinin yapisini bozuyor.
Tarimsal tiretimle birlikte hayvancilik da bu afetlerden
dogrudan etkileniyor. Kuraklik meralari verimsizlegtirir-
ken, sel olaylar1 yem stoklarini kullanilmaz hale getiriyor
ve hayvan kayiplarina yol acabiliyor” diyen Ozdil, bu
tiir etkilerin 6niine ge¢ebilmek icin, afetlere kars: yal-
nizca miidahale odakli degil, 6nleyici ve uyum saglayici
politikalarin gelistirilmesi gerektigini savunuyor. Her
seyden once, iklim risklerini gézeten bir tarim planla-
masina ihtiyac duyuldugunu kaydeden Ozdil, kurakliga
dayanikh yerli tohumlarin gelistirilmesinin ve iklime
uygun iiriin desenlerinin tesvik edilmesinin bu siirecin
ilk adimlarindan biri olmasi gerektigini sdyliiyor. Ayni
sekilde, suyun daha verimli kullanilmas: icin modern
sulama tekniklerinin yayginlastirilmasinin su kaynakla-
rimin siirdiiriilebilirligi acisindan bilyiik 6nem tasidigim
belirten Ozdil, “Tiirkiye’de tarim sigortalarimin kapsami
genisletilmeli, 6zellikle kiiciik 6l¢ekli tireticilerin sigorta
primleri kamu destekleriyle hafifletilmeli. Ciinkii afet
sonrasi zararlarin telafisi, tireticinin bir sonraki sezona
hazirlanabilmesi agisindan hayati bir rol oynuyor. Ayrica,
tagkin kontrolii, drenaj sistemleri, erozyonla miicadele
ve arazi 1slah projeleri gibi altyap1 yatirimlarinin da ar-
tirilmasi gerekiyor” diyor.

ZiRAIDON YUZUNDEN BAZI URUNLERDE
KAYIPLAR YUZDE 75-80’i BULDU

Ulkemizin diinyadaki iilkelerin cogu gibi cesitli dogal
afetlere acik bir iilke oldugunu ve son yillarda don, sel,

structures, serious yield losses, migration of farmers-rural
population, Giilcubuk said , “Floods, hails and frost events
that occur close to the harvest season cause both product
loss, income loss for farmers and an increase in the cost
of living for all of us. In fact, the recent frost event caused
at least 25 percent loss of production and income in
fruits, vegetables, hazelnuts and many other products.
Losses in some products reached 75-80 percent and
there were income losses of billions of TL. Of course, this
situation also directly affects agricultural exports.”

FOOD SUPPLY FLUCTUATIONS CAUSE

INCREASES IN FOOD PRICES

Arguing that drought also has a direct effect on
agricultural production and that this effect is increasing,
Giilcubuk continues his words as follows: "The reality

of drought now directly affects agricultural production
policies and production patterns. Drought directly affects
irrigated agriculture. It causes serious yield and efficiency
decreases in grains and oil plants. Water stress, which
occurs especially in vegetables, fruits and ornamental
plants with drought, prevents the development of plants

Galip Umut Ozdil
Tanim Gazetecisi - Agricultural Journalist

[ ] [ ]
Krizler, Uzun Vadeli
Yapasal Sorunlara
Doniisebilir
“Bilgiye erisigafetlerle miicadelede 6nemli bir baslik. Erken
uyari sistemlerinin etkin calismasi, meteorolojik verilerin
zamaninda ¢iftgiye ulastirilmasi ve tarimsal karar destek
sistemlerinin yayginlastiriimasi, tireticinin riski 6nceden
gorerek tedbir almasini saglayacaktir. Bu noktada, ciftcilere
yonelik egitim ve yayim faaliyetleri de unutulmamali. Afet
yonetiminin yerelde uygulanabilir olmasi icin giftcinin
bilgiyle donatilmasi gerekiyor. Her ne kadar sel ve kuraklik
gibi dogal afetlerin etkilerini tamamen ortadan kaldirmak
muimkiin olmasa da bu etkileri minimize edecek politikalar,
altyapi yatirnmlari ve bilgi sistemleriyle daha direngli bir
tarim sektéru insa etmek elimizde. Aksi takdirde hem
Uretici hem tiiketici diizeyinde yasanan krizler, sadece bir
mevsimlik degil, uzun vadeli yapisal sorunlara dénusebilir.”

Crises Can Turn Into Long-Term
Structural Problems

“Access to information is an important issue in combating
disasters. Effective operation of early warning systems, timely
delivery of meteorological data to farmers and widespread use
of agricultural decision support systems will enable producers to
foresee risks and take precautions. At this point, education and
publication activities aimed at farmers should not be forgotten. In
order for disaster management to be applicable locally, farmers
need to be equipped with information. Although it is not possible
to completely eliminate the effects of natural disasters such as
floods and droughts, it is in our hands to build a more resilient
agricultural sector with policies, infrastructure investments and
information systems that will minimize these effects. Otherwise,
crises experienced at both producer and consumer levels may
turn into long-term structural problems, not just seasonal ones.”
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and negatively affects product quality. On the other
hand, drought causes pastures to dry out and fodder
plants to become unproductive, while when animals
cannot be fed adequately, milk and meat yields decrease
and susceptibility to diseases increases. In recent years,
groundwater levels have been decreasing due to drought,
and surface water resources are decreasing. This situation
causes serious problems in production, especially in fruit,
vegetables and irrigation-based products, and makes
production unsustainable. Fluctuations in food supply in
the process cause an increase in food prices and strain
everyone'’s purchasing power.”

Giilcubuk , who stated that natural disasters such as
floods, hail, frost and drought are now direct threats
to Turkey’s agricultural production structure and food
security , argues that these problems can be solved
by establishing an agricultural structure and rural life
infrastructure that is resilient to disasters, with the
cooperation and collaboration of the public, farmer
organizations, local governments, the private sector,
universities and farmers.

ACCESS TO SAFE FOOD HAS BECOME

MORE IMPORTANT WITH CLIMATE CRISES

Turkey is an agricultural country with four different climate
types and more than thirty microclimates, with different
latitudes and altitudes... While the rich climate allows for

kuraklik, diizensiz ve zamansiz yagislarin tarimsal iire-
tim iizerinde derin ve ¢ok boyutlu etkiler yarattigini be-
lirten Ankara Universitesi Ziraat Fakiiltesi Tarim Eko-
nomisi Béliimii Ogretim Uyesi ve Tiirk Diinyas1 Tarim
Birligi Genel Sekreteri Prof. Dr. Biilent Giilcubuk, bu
durumun kirsal yagsama ve ciftcileri dogrudan etkiledigini
soyliiyor. Ulkemizde dogal afetlerin tarimsal faaliyetler
tizerindeki temel etkilerinin {irtin kayiplari, toprak ya-
pisinin bozulmasi, su kaynaklarinin yer degistirmesi ve/
veya tiikenmesi, altyapi bozulmalari ve gida giivenligi
iizerindeki riskler biciminde ifade edilebilecegini kay-
deden Giilcubuk sézlerine sdyle devam ediyor: “Diger
yandan depremler de tarimi dogrudan 6zellikle etkiliyor.
6.Subat 2023 tarihli ve Kahramanmarag merkezli dep-
remler tarimsal iiretimi, ciftcileri dogrudan etkilemistir.
Nitekim depremde binlerce hayvan telef olmus, tarimsal
alet-ekipmanlar, makinalar kullanilamaz hale gelmis,
sulama kanallarinda da zararlar olmustur. Biitiin dogal
afetler sadece tarimsal {iretimi degil kirsal kalkinmayi,
ulusal gida giivenligini, biyolojik cesitliligi ve ekonomik
istikrar1 da tehdit ediyor ve etkiliyor.”

Oncelikle seller-ani ve diizensiz yagislarin tarimsal
faaliyette; toprak kaybina-erozyona, tarla ve bahceler-
deki iiriinlerin zarar gérmesine, ciiriimesine, drenaj ka-
nallarinin zarar gérmesine, hayvan teleflerine, ahirlarin
yikilmasina, kok yapilarinin zarar gérmesine, ciddi verim
kayiplarina, ciftcileri-kirsal niifusun goc etmesine neden
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Prof. Dr. Doganay Tolunay/ istanbul Universitesi-Cerrahpasa Orman Fakiiltesi Orman Mtihendisligi Béliim Baskan -

Istanbul University-Cerrahpasa Faculty of Forestry Engineering Department Head

Dogayla Uyum icinde Cahsilmahidir

“Katildigim bir toplantida tarimla ilgili olarak ‘tarim dogayla miicadele etmektir’ seklinde bir betimleme yapilmisti. Nitekim her gecen yil daha fazla tarim
kimyasali kullanilmasi dogayla miicadele yaklasiminin bir sonucudur. Aslinda tarimda dogayla miicadele edilmemeli, dogayla uyum icinde ¢ahsiimahdir.
Tarimda iklim degisikligine uyumun ilk adimi yérenin iklim ve toprak 6zelliklerine uygun tiir secimidir. Ornegin Konya gibi kurak bir bélgede misir gibi
cok su tiketen bitkiler yetistiriimemelidir. Genetik cesitlilik tarim alanlarinda iklim degisikligine uyum icin firsatlar sunuyor. Don zararlarina karsi daha
gec cicek acan gecci, kurakliga karsi kurakgll gesitlerin yetistirilmesi 6rnek olarak verilebilir. Ciftcilerin iklim degisikligine karsi bilinclendirilmesi ve
alabilecekleri 6nlemler konusunda iyi uygulama érneklerinin olusturulmasi da iklim degisikliginin etkileriyle miicadeleye katki saglayacaktir. Ornegin
don zararlarina karsi meteorolojik uyari geldikten sonra bahgede ates yakilmasi, bitkilerin sulanmasi, bitkilerin Gizerinin értiilmesi gibi degisik 6nlemler
bulunuyor. Don zararlarina ek olarak dolu yagisina karsi da énerilen bir 6nlem olan bitkinin Gzerinin értiilmesi uygulamasi son yillarda tentelerle de

yapilabiliyor. Ancak maliyeti yliksek bir uygulamadir. Bu gibi yiiksek maliyetli konularda ciftcinin destege ihtiyaci bulunuyor.”

Working in Harmony With Nature

“In a meeting | attended, a description was made regarding agriculture as ‘agriculture is fighting nature’. In fact, the use of more and more agricultural chemicals every
year is a result of the approach of fighting nature. In fact, nature should not be fought in agriculture, but rather, it should be worked in harmony with nature. The first step
in adapting to climate change in agriculture is to choose a species suitable for the climate and soil characteristics of the region. For example, in an arid region like Konya,
plants that consume a lot of water, such as corn, should not be grown. Genetic diversity offers opportunities for adaptation to climate change in agricultural areas. The
cultivation of late-flowering varieties against frost damage and dry-loving varieties against drought can be given as examples. Raising farmers’ awareness about climate
change and creating good practice examples on the precautions they can take will also contribute to combating the effects of climate change. For example, after a
meteorological warning is given against frost damage, there are various precautions such as lighting a fire in the garden, watering the plants, and covering the plants. In
addition to frost damage, the practice of covering the plant, which is also a recommended precaution against hail, has been done with awnings in recent years. However,

the cost is high. “It is an application. Farmers need support in such high-cost issues.”

oldugunu soyleyen Giilcubuk, “Hasat dénemine yakin
gerceklegen seller, dolular, don olaylar: ise hem {iriin kay-
bina hem ciftcilerin gelir kayiplarina hem de hepimizin
yasam maliyetinin yiikselmesine neden oluyor. Nitekim
son meydana gelen don olay1 meyvelerde, sebzelerde,
findikta ve bircok iiriinde en az yiizde 25 {iretim ve gelir
kaybina yol acmistir. Bazi iiriinlerde kayiplar yiizde
75-80’1 bulmus ve milyarlarca TL’lik gelir kayiplari ol-
mustur. Tabii bu durum tarim ihracatina da dogrudan
etkide bulunuyor” diyor.

GIDA ARZINDAKIi DALGALANMALAR

GIDA FIYATLARINDA ARTISA NEDEN OLUYOR
Kurakligin da tarimsal {iretim {izerinde dogrudan etki-
li oldugunu ve bu etkinin giderek de arttigini savunan
Giilcubuk s6zlerine s6yle devam ediyor: “Kuraklik ger-
cegi artik tarimsal {iretim politikalarini, iiretim dese-
nini dogrudan etkiliyor. Kuraklik; sulu tarimi dogrudan
etkiliyor. Tahillarda, yagh bitkilerde ciddi rekolte ve
verim diisiiglerine neden oluyor. Ozellikle sebzelerde,
meyvelerde, siis bitkilerinde kuralikla bas gdsteren su
stresi bitkilerin gelisimini engelleyerek iiriin kalitesini
de olumsuz etkiliyor. Diger yandan kuraklik meralarin
kurumasina ve yem bitkilerinin verimsizligine neden
olurken, hayvanlar yeterli beslenemediginde siit ve et
verimi diismekte ve hastaliklara yatkinlik artiyor. Son
yilarda kuraklik nedeniyle yeralt1 su seviyeleri diisiiyor,
ylizeysel su kaynaklari azaliyor. Bu durum 6zellikle mey-
ve, sebze ve sulama agirlikli {irlinlerde iiretimde ciddi
sorunlara neden oluyor ve {iretimi siirdiiriilemez hale
getiriyor. Siirecte gida arzinda yasanan dalgalanmalar
gida fiyatlarinda artiga neden oluyor ve herkesin alim
gliclinii zorlaniyor.”

the cultivation of all kinds of products, the number of risks
and vulnerabilities in agricultural production increases
with climate deterioration. For this reason, meteorological
disasters such as agricultural drought, flood, frost, hail,
extreme heat and storms cause serious yield losses in
agricultural production carried out in open areas.

ibrahim Oguz, an Agriculture and Finance Expert at
the Frankfurt School, who made these words, states that
drought, which is frequently experienced especially in
the Central Anatolia and Southeastern Anatolia regions,
has negatively affected grain production over the years,
reducing both farmers’ income and threatening food
supply security. “The drought, frost, excessive rainfall and
landslides seen in the Black Sea Region cause quality and
yield loss in products specific to the region such as tea
and hazelnuts. The agricultural frost event that affected
36 provinces in our country between April 10-12, 2025
is estimated to have caused 12 million tons of product
loss and approximately 5 billion dollars of economic loss.
This situation can cause an increase in food inflation in
the country, difficulties for consumers to access food and
market losses in the products we export. Again, due to the
drought experienced in many regions of our country this
year, a yield loss of up to 15 percent in grains is expected.
On the other hand, the Kahramanmaras earthquake in
2023 caused 5 billion dollars of damage. In today’s world
where geopolitical risks have increased both in our north
and south, self-sufficiency and access to reliable food
have become even more important with climate crises,”
says Oguz, arguing that multi-faceted and preventive
agricultural production and infrastructure policies should
be developed in order to reduce or prevent the damage
caused by natural disasters to agricultural production.
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Oguz lists other measures that need to be taken
as follows: “In order to increase our country’s climate
resistance and to spread preventive policies, early warning
and climate monitoring systems should be developed as
soon as possible, the prevalence of drought control and
water management systems should be increased, open
canal systems should be converted to closed pressurized
systems as soon as possible, drought-resistant breeding
plant varieties should be developed, modern irrigation
systems should be made more widespread, irrigation
systems should be digitalized to save water, the amount
of organic matter in dry farming soils should be increased,
disaster-resistant nature-friendly production models (
no-till ) should be made widespread, agricultural insurance
(TARSIM) income-guaranteed policies should be made
widespread, training should be provided to increase the
awareness levels of producers, frost and hail prevention
systems should be widespread, sloped agricultural
production areas should be dammed , water harvesting
methods should be developed, and climate-resistant
production methods such as vertical and urban agriculture
should be supported.”

EXTREME WEATHER EVENTS ARE CHANGING THE
CALENDAR OF AGRICULTURAL ACTIVITIES
Agriculture is the sector most affected by meteorological
conditions and climate... According to Prof. Dr. Doganay
Tolunay, Head of Forest Engineering Department at
Istanbul University-Cerrahpasa Faculty of Forestry,

who says that climate conditions together with soil
characteristics determine the product pattern in a
region, extreme weather events, the frequency and
severity of which increase due to climate change,
directly or indirectly affect agricultural areas. Stating that
temperature increases, drought, floods, hail and frost are
the most common among these extreme weather events,
Tolunay says that the direct effects of extreme weather
events primarily manifest themselves as decreased
yields. "For example, drought reduces plant growth, while
hail and frost affect plant organs, reducing yields. When
temperatures exceed 30-35 degrees, plants’ respiration
increases, they lose water through transpiration, and
various enzymes and molecules in their tissues are
damaged. The increase in temperatures during the
winter months, in particular, leads to the failure to meet
the cooling needs of fruit trees, which are between 0-7
degrees and vary depending on the species. This results
in fruit trees not bearing fruit. Again, floods damage
agricultural lands, which inundate them, and damage
field and garden plants. Even the decrease in snowfall
increases the vulnerability of plants planted in the fall
to frost damage and drought,” says Tolunay, adding that
other components of agriculture, such as fishing and
animal husbandry, are also negatively affected by this
process.

Bu noktada sel, dolu, don ve kuraklik gibi dogal afetle-
rin Tiirkiyenin tarimsal {iretim yapisini, gida giivenligini
artik dogrudan tehdit eden gercekler oldugunu belirten
Giilcubuk, s6z konusu sorunlarin kamunun, ¢iftci orgiit-
lerinin, yerel yonetimlerin, 6zel sektoriin, iiniversitele-
rin, ¢iftcilerin el ele ve is birligiyle afetlere kars1 direncli
bir tarim yapisini ve kirsal yasam altyapisini kurarak
coziilebilecegini savunuyor.

iKLiM KRiZLERI iLE GUVENILIR GIDAYA
ERiSiM DAHA ONEMLi HALE GELDi
Tiirkiye, dort farkli iklim tipinin ve otuzdan fazla mikro
iklimin hiikiim stirdiigii, farkl enlem ve yiikseltilere sa-
hip bir tarim {ilkesi... Zengin iklim varlig1 her cesit iirtin
yetistirilmesine olanak sagladig: gibi iklim bozulmasi
ile beraber tarimsal iiretimde riskler ve kirilganliklarin
sayis1 artiyor. Bu nedenle zirai kuraklik, sel, don, dolu,
agir1 sicaklik ve firtina gibi meteorolojik afetler acik alan-
da yapilan tarimsal iiretimde ciddi rekolte kayiplarina
neden oluyor.

Bu so6zlerin sahibi olan Frankfurt Okulu Tarim ve Fi-
nans Uzmani Ibrahim Oguz, ézellikle I¢ Anadolu ve Gii-

Baki Remzi Suicmez/ Ziraat Miihendisleri Odasi Baskani -
Chairman of the Chamber of Agricultural Engineers

Gerekli Onlemler Alinmazsa
Siirec Yasanmaya Devam
Edecek

“Ulkemiz 2007 ve dzellikle 2019 sonrasi kurakligin olumsuz
etkilerini yasiyor ve bu yil ve sonrasi da yasayacak. Bu yil,

2014 yihndan sonraki en yaygin ve yikici don etkisini yasadik.
2025 yilinda dolu, sel ve yanginin olumsuzluklarini da yasadik,
bundan sonra da yasayacagiz. Yillardir tarimda disa bagimhlik ve
yliksek gida enflasyonu sorunu yasayan tilkemiz, yanl ve yanls
ekonomi ve tarim politikalari tercihlerinin olumsuz etkilerinin
yaninda, olumsuz iklim kosullarinin da etkisiyle de gerek
tarimsal iretimde gerek gida sanayiinde gerek ihracatta gerekse
tiiketimde ¢ok zor bir stire¢ yasiyor. Gerekli somut politik,
ekonomik, ekolojik, sosyolojik bilimsel yapisal ve altyapisal
onlemler alinmazsa bu zor siire¢ yasanmaya devam edecektir.”

If Necessary Precautions are not
Taken, the Process Will Continue
to Happen

“Our country is experiencing the negative effects of drought in

2007 and especially after 2019, and will continue to do so this

year and beyond. This year, we experienced the most widespread

and devastating frost effect since 2014. We also experienced the
negativities of hail, flood and fire in 2025, and we will continue to do so
in the future. Our country, which has been experiencing the problem
of external dependency and high food inflation in agriculture for years,
is experiencing a very difficult process in agricultural production,

food industry, export and consumption due to the negative effects of
biased and wrong economic and agricultural policy choices, as well

as the effects of adverse climate conditions. If the necessary concrete
political, economic, ecological, sociological, scientific, structural

and infrastructural measures are not taken, this difficult process will
continue to be experienced.”
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Rakamlarla .
Dogal Afet-Tarim Iliskisi

« Diinya Meteoroloji Orgiitirne gére, iklim kaynakli felaketler son 50
yilda 5 kat artti.
Birlesmis Milletler’e gére, iklim degisikliginin 2005-2015 yillar
arasinda gelismekte olan tlkelerin tarimina etkisi 96 milyar dolar.
Birlesmis Milletler Gida ve Tarim Orgiitirniin (FAO) yayinladig
rapora gore, son 30 yilda yasanan dogal felaketlerden dolayi
bitkisel ve hayvansal tiretimde 3,6 trilyon euro degerinde kayip
yasandi. Tahillardaki kayiplar son otuz yilda ortalama 69 milyon
tona ulasti. Bu rakam, 2021 yilinda Fransa’nin tiim tahil tretimine
tekabul ediyor. Bunu her biri yilda ortalama 40 milyon tona
yaklasan meyve ve sebzeler ile seker bitkileri takip etti. Meyve
ve sebzelerdeki kayiplar, 2021 yilinda Japonya ve Vietnam’daki
meyve ve sebze Uretiminin tamamina karsilik geliyor. Rapora
gore Asya, toplam ekonomik kayiplarda acik ara en biiytik payi
olusturdu. Afrika, Avrupa ve Amerika'daki kayiplar da benzer bir
blyiikliikte yasandi.
Birlesmis Milletler Gida ve Tarim Orgiitirne (FAO) gére, iklim
kaynakh sorunlar nedeniyle 2080 yilinda tarimsal tiretimde yiizde
3ile ylizde 16 arasinda kayip yasanacak.
Tirkiye istatistik Kurumu’na gére Tiirkiye’nin 2025 yil tarimsal
tretim beklentisi 125 milyon ton. Bu rakam bir énceki yila gére 12
milyon kayip anlamina geliyor.
2025 yil ocak ayi son 55 yilin en sicak 3. ocak ayi oldu.
2025’te Giineydogu Anadolu Bolgesi’nde bugday, arpa ve
mercimekte yaklasik ytizde 80 oraninda verim kayiplari
gorulayor.
Ulkemizde kis yagislari mevsim normallerinin yiizde 32, gecen
yilki kis yagislarinin ise ylizde 27 altinda meydana geldi.
Ulkemiz, 2008, 2014 ve 2021 yillarinda ciddi kuraklklarla karsi
karsiya kaldi.
Ulkemizde 2011 yilinda 324 olan dogal afet sayisi, 2024 yili
itibariyla yaklasik 4 katina cikarak 1257’ye ulasti.

Natural Disaster-Agriculture
Relationship in Numbers

« According to the World Meteorological Organization, climate-related
disasters have increased fivefold in the last 50 years.

« the United Nations, the impact of climate change on agriculture in
developing countries between 2005 and 2015 was $96 billion.

« According to a report published by the Food and Agriculture
Organization of the United Nations (FAO), there has been a loss
of 3.6 trillion euros in plant and animal production due to natural
disasters in the last 30 years. Losses in cereals have reached
an average of 69 million tons in the last thirty years. This figure
corresponds to all of France’s cereal production in 2021. This
was followed by fruits and vegetables and sugar crops, each of
which approach an average of 40 million tons per year. Losses in
fruits and vegetables correspond to all of the fruit and vegetable
production in Japan and Vietnam in 2021. According to the report,
Asia accounted for the largest share of total economic losses by far.
Losses in Africa, Europe and America were of a similar magnitude.

« According to the Food and Agriculture Organization of the United
Nations (FAO), there will be a loss of between 3% and 16% in
agricultural production by 2080 due to climate-related problems.

« According to the Turkish Statistical Institute, Turkiye’s agricultural
production expectation for 2025 is 125 million tons. This figure
means a loss of 12 million compared to the previous year.

« January 2025 was the 3rd warmest January in the last 55 years.

«In 2025, yield losses of approximately 80 percent are expected in
wheat, barley and lentils in the Southeastern Anatolia Region.

« In our country, winter precipitation was 32 percent below seasonal
norms and 27 percent below last year’s winter precipitation.

« Our country faced serious droughts in 2008, 2014 and 2021.

« The number of natural disasters in our country, which was 324 in
2011, has approximately quadrupled and reached 1257 by 2024 .

neydogu Anadolu bélgelerinde sikca yasanan kurakligin
yillar itibari ile hububat {iretimini olumsuz etkileyerek
hem ciftcilerin gelirini azalttigini1 hem de gida arz gii-
venligini tehdit ettigini belirtiyor. “Karadeniz Bolge-
si'nde goriilen kuraklik, don, asir1 yagislar ve heyelanlar,
cay ve findik gibi bolgeye 6zgii iiriinlerde kalite ve verim
kaybina yol aciyor. 2025 y1l1 10-12 Nisan tarihinde tilke-
mizde 36 ili etkileyen zirai don olay1 12 milyon ton tiriin
kaybina yaklasik 5 milyar dolarlik ekonomik kayba ne-
den oldugu tahmin ediliyor. Bu durum iilke icinde gida
enflasyonun artmasina, tiiketicinin gidaya erisiminde
sikintilar cekmesine ve ihrag ettigimiz iiriinlerde pazar
kayiplarina neden olabiliyor. Yine bu yil iilkemizin bir-
cok bolgesinde yasanan kuraklik nedeni ile tahillarda
yiizde 15’lere varan rekolte kayb1 olusmasi éngériiliiyor.
Diger taraftan 2023 yi1linda yasanan Kahramanmarasg
depremi de 5 milyar dolarlik hasara neden olmustu.
Hem kuzeyimizde hem de giineyimizde jeopolitik risk-
lerin artig1 giiniimiizde iklim krizleri ile beraber kendine
yeterlilik ve giivenilir gidaya erisim daha da 6nemli hale
gelmistir” diyen Oguz, dogal afetlerin tarimsal tiretime
verdigi zararin azaltilmasi veya 6niine gecilebilmesii¢in
cok yonlii ve 6nleyici tarimsal {iretim ve alt yapi politi-
kalar gelistirilmesi gerektigini savunuyor.

Oguz alinmasi gereken diger 6nlemleri ise s6yle sirali-
yor: “Ulkemizin iklim direncinin artirilmasi ve énleyici
politikalarin yayginlastirmak icin erken uyar: ve iklim
takip sistemlerinin bir an 6nce gelistirilmesi, kuraklik
ile miicadele ve su yonetim sistemlerinin yayginligi-
nin artirilmasi, acik kanalet sistemlerinin bir an énce
kapali basincl sistemlere doniistiiriilmesi, kurakliga
dayanikl 1slah bitki cesitlerinin gelistirilmesi, modern
sulama sistemlerinin daha fazla yayginlastirilmasi, su-
lama sistemlerinin dijitalize edilerek su tasarrufu sag-
lanmasi, kuru tarim yapilan topraklarin organik madde
miktarinin yiikseltilmesi; afetlere dayanikli doga dostu
iiretim modellerinin (no-till) yayginlastirilmasi, tarim
sigortalar1 (TARSIM) gelir garantili poligelerin yaygin-
lastirilmasi, iireticilerin bilin¢ seviyelerini artiracak
egitimler verilmesi, don, dolu énleyici sistemlerinin
yayginlagtirilmasi, meyilli tarimsal tiretim alanlarinin
setlenmesi, su hasadi ydntemlerinin gelistirilmesi, dikey
ve kent tarimi gibi iklim direncli iiretim yéntemlerinin
desteklenmesi gerekiyor.”

ASIRIHAVA OLAYLARI, TARIMSAL
FAALIiYETLERiIN TAKVIMINi DEGISTIRiYOR

Tarim meteorolojik kogullardan ve iklimden en fazla
etkilenen sektor... Toprak ozellikleriyle birlikte iklim
kosullarinin bir yoéredeki iiriin desenini belirledigini
soyleyen Istanbul Universitesi-Cerrahpasa Orman Fa-
kiiltesi Orman Miihendisligi Boliim Bagkani Prof. Dr.
Doganay Tolunay’a gore iklim degisikligine baglh olarak
siklig1 ve siddeti artan asir1 hava olaylar: tarim alanlari-
n1 dogrudan ya da dolayli olarak etkiliyor. Bu agir1 hava
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olaylar1 arasinda sicaklik artiglari, kuraklik, seller,
dolu ve don olaylarinin ilk siralarda geldigini belirten
Tolunay, asir1 hava olaylarinin dogrudan etkilerinin
oncelikle verim azalmasi seklinde kendini gésterdigini
soyliiyor. “Ornegin kuraklik bitki biiyiimesini, dolu ve
don bitki organlarim etkiledigi icin rekolteyi diisiirii-
yor. Sicakliklarin 30-35 dereceyi gegmesi durumunda
bitkilerin solunumu artiyor, terlemeyle su kaybediyor
ve dokularindaki cesitli enzimler ve molekiiller za-
rar goriiyor. Kis aylarindaki sicakliklarin artmas: ise
6zellikle meyve agaclarinin soguklama ihtiyaci olarak
adlandirilan ve tiire gére degisen 0-7 derece arasindaki
sicaklik degerlerinin karsilanamamasina yol aciyor.
Bu durum da meyve agaclarinin meyve tutmamasiyla
sonuclaniyor. Yine sellerle tarim alanlarinin sular al-
tinda kalmasiyla tarla ve bahce bitkileri zarar goriiyor.
Kar yagisinin azalmasi dahi sonbaharda ekilen bitki-
lerin don zararlarina ve kurakliga kars: kirilganligim
arttiriyor” diyen Tolunay, tarimin diger bilesenleri
olan balik¢ilik ve hayvanciligin da bu siire¢cten olumsuz
olarak etkilendigini belirtiyor.

PLANLARIN EYLEME DONUSMESINDE

ONEMLi SORUNLAR BULUNUYOR

Bu siirecten dolayli olarak ise dncelikle toprak isleme,
ekim, ilaclama ve giibreleme gibi tarimsal faaliyetlerin
takviminin degistigini ve belirsizliginin arttigini séyle-
yen Tolunay, “Ornegin iilkemizde ekim kasim aylarin-
da yagislar sonrasi ekilen bazi tahil iiriinleri sonbahar
yagislarinin azalmasi nedeniyle ekilemiyor ya da kuru
ekim seklinde yagis olmadan ekiliyor. Tohum topraga
atildiktan sonra yagmur yagmamasi durumunda tohum-
larin cimlenmedigi ¢cok sayida 6rnekle karsilasiliyor.
Diger bir dolayl: etki ise seralarda olusan zararlarda...
Seralarin sular altinda kalmasi, dolu ve firtinalardan
zarar gormesi de 6zellikle Antalya’'da ¢ok sik karsilagilan
bir durum. Diger bir dolayli hastalik ve zararhlardaki
artiglar. Ozellikle bazi zararlh boceklerin sicakliklarin
artmasiyla daha hizli cogaldigi biliniyor ve bu durum ta-
rimda kullanilan kimyasal miktarinin artmasina neden
oluyor. Yine azalan verimin telafisi icin kimyasal giibre
titketimi de artiyor. Bu sekildeki tarimsal kimyasallarin
titketiminin artmasi gida giivenligi riski olusturuyor”
diyor.

Tim bunlar géz 6niine alindiginda iklim degisikligi-
nin tarim alanlarina biiyiik zararlar verdigini, bu duru-
mun da gida giivenligi ve glivencesini tehlikeye attigini
savunan Tolunay, s6zlerine goyle son veriyor: “Kuraklik
ya da azalan verimin arttirilmasi i¢in yeriistii ve yeralt:
su kaynaklarinin bilingsizce kullanilmasi diger eko-
sistemlere de zarar verebiliyor. Bu saydigim sorunlari
cozebilmek ve tarimda iklim degisikligine uyum i¢in ah-
nabilecek cok sayida 6nlem bulunuyor ve bunlar cegitli
eylem planlarinda yer aliyor. Bununla beraber planlarin
eyleme doniismesinde 6nemli sorunlar bulunuyor.”

THERE ARE SIGNIFICANT PROBLEMS IN
TRANSFORMING PLANS INTO ACTION

Tolunay, who said that the calendar of agricultural
activities such as soil tillage, planting, spraying and
fertilizing has changed and become more uncertain as

a result of this process, said, "For example, some grain
products planted after rainfall in October and November
in our country cannot be planted due to the decrease

in autumn rainfall or are planted without rainfall in

the form of dry planting. There are many examples

of seeds not germinating if there is no rain after the
seeds are sown in the soil. Another indirect effect is the
damages in greenhouses... Greenhouses being flooded
and damaged by hail and storms are also very common,
especially in Antalya. Another indirect effect is the
increase in diseases and pests. It is known that some
harmful insects in particular multiply more rapidly with
increasing temperatures, and this causes an increase in
the amount of chemicals used in agriculture. Again, the
consumption of chemical fertilizers is also increasing to
compensate for the decreasing yield. The increase in the
consumption of agricultural chemicals in this way poses
a food safety risk.”

Considering all of these, Tolunay argues that climate
change causes great damage to agricultural areas and
that this situation endangers food security and safety,
and concludes his words as follows: "The unconscious
use of surface and underground water resources to
increase drought or decreasing yields can also harm
other ecosystems. There are many measures that can be
taken to solve these problems | have listed and to adapt
to climate change in agriculture, and these are included
in various action plans. However, there are significant
problems in turning the plans into action.”

PUBLIC ADMINISTRATION SHOULD DETERMINE IN
ADVANCE WHAT WILL BE DONE BEFORE,

DURING AND AFTER DISASTER

Drought damage, frost damage, flood damage, hail
damage are the concrete results of meteorological
events that have been experienced and will be
experienced in the world and in our country from
now on... So, what should be done to prevent these
meteorological events from turning into real disasters
for farmers, economies and consumers? In order

to minimize the negative effects experienced, the
President of the Chamber of Agricultural Engineers,
Baki Remzi Suicmez , who advocates that the actions
to be taken before, during and after the disaster
should be determined in advance by the public
administration and the existing concrete solutions
should be implemented in a timely manner, says the
following about the measures to be taken: "Taking
into account the short and long-term scenarios of
climate change, the necessary measures to be taken
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with long-term planning for soil and water resources
should be implemented in a timely manner. The

early warning system of the General Directorate of
Meteorology, including drought, frost, hail and flood,
should be strengthened and an environment should
be provided to reach the producer in a timely manner.
Scientific studies should be increased, awareness-
raising activities, including farmer training and
publication, should be expanded. The Agricultural
Drought Combat Strategy and Action Plan, which has
been on the agenda for years, should not remain

on paper, but should be implemented nationwide
and at the provincial level. The infrastructure and
budget of the State Hydraulic Works (DSI) should be
strengthened and irrigation and land consolidation
investments should be completed, an institution
similar to the General Directorate of Soil and Water
should be re-established and water, soil, production
and producer connections should be ensured,
pressurized irrigation systems that provide savings
with public support should be adopted in today's
world where individual loans are not sufficient, and
the drought should be prevented. and technical
measures such as encouraging the breeding and
planting of frost-resistant seeds should be rapidly
implemented. Forests, water basins and pastures
should be absolutely protected and flood damages
should be minimized. Solidarity networks/cooperatives
should be expanded to apply modern techniques
against frost damages in large areas. Supports given to
producers who are dependent on rainfall/dry farming
should be increased by taking into account the income
level differences in areas where dry and irrigated
farming is done. The problems of policy height,
excessive deductions, unrealistic damage assessment
and non-payment on time in Agricultural Insurance
Pool (TARSIM) applications should be solved and the
scope of agricultural insurance should be expanded
and spread with public support. The most realistic
solution for the continuity of agricultural production
and consumption in our country; unconditionally and
immediately supporting farmers who have difficulty
producing and cannot make a profit even in the
absence of any natural disasters, due to reasons such
as low total agricultural support, late payment of
support, lack of sufficient input support for farmers
such as diesel, seed, fertilizer, medicine, irrigation
water and electricity, announcement of purchase
prices below cost, failure to reduce loan interest rates
despite increasing producer debts, "The aim is to
implement an additional agricultural economic support
program that will ensure continuity in production in
today’s world, where production is negatively affected
by meteorological events such as severe drought and
widespread frost.”

KAMU YONETIMI, AFET ONCESI, AFET AN, AFET
SONRASI YAPILACAKLARI ONCEDEN BELIRLELEMELI
Kuraklik zarari, don zarari, sel zarari, dolu zarari diinyada ve
iilkemizde siirekli yaganmis ve bundan sonra da yaganacak
meteorolojik olaylarin somut sonuglari... Peki, bu meteo-
rolojik olaylarin gerek ciftciler gerek ekonomiler gerekse
tiiketiciler adina gercek birer afete doniismemesiicin neler
yapilmali? Yasanan olumsuzluklari en aza indirebilmek i¢in
oncelikle kamu yonetimi tarafindan afet 6ncesi, afet ani,
afet sonrasi yapilacaklarin 6nceden belirlenip mevcut so-
mut ¢éziimlerin zamaninda yasama gecirilmesi gerektigini
savunan Ziraat Miihendisleri Odas1 Bagkani Baki Remzi
Suicmez, alinmasi gerek tedbirler konusunda sunlar: s6y-
liiyor: “Iklim degisikliginin kisa ve uzun vadeli senaryolar1
dikkate alinarak toprak ve su kaynaklarina yénelik uzun
vadeli planlamalar ile alinacak gerekli 6nlemler somut ola-
rak zamaninda uygulanmalidir. Meteoroloji Genel Miidiir-
lagirniin kuraklik, don, dolu, sel dahil erken uyar1 sistemi
giiclendirilmeli ve {ireticiye zamaninda ulagma ortami sag-
lanmalidir. Bilimsel ¢alismalar artirilmaly, ¢iftci egitimi ve
yayim dahil bilin¢lendirme ¢aligmalar1 yayginlastirilmali-
dir. Yillardir glindemde olan Tarimsal Kuraklikla Miicadele
Stratejisi ve Eylem Plani kagit iizerinde kalmamaly, iilke
geneli ve iller diizeyinde yasama gecirilmelidir. Devlet Su
Isleri (DSI) altyapisi ve biitcesi giiclendirilerek sulama ve
arazi toplulagtirma yatirimlar: tamamlanmali, Topraksu
Genel Midirliigii benzeri bir kurum yeniden kurularak
su, toprak, iiretim, liretici bagi saglanmali, bireysel kredi-
lerin yeterli olmadig giintimiizde kamu destegiyle tasarruf
saglayan basinch sulama sistemlerine gecilmeli, kurakhiga
ve dona dayanikli tohumlarin 1slahi ve ekilmesinin tegviki
gibi teknik 6nlemler hizla yagsama gecirilmelidir. Ormanlar,
su havzalari, meralar mutlak korunarak sel zararlari en
aza indirilmelidir. Genis alanlardaki don zararlarina kars1
modern teknikleri uygulamak {izere dayanigma agi/koope-
ratifcilik yayginlagtirilmalidir. Kuru ve sulu tarim yapilan
alanlardaki gelir diizeyi fark: dikkate alinarak yagisa bagl/
kuru tarim yapan tireticilere verilen destekler artirilmali-
dir. Tarim Sigortalar1 Havuzu (TARSIM) uygulamalarin-
daki polige yiiksekligi, kesinti fazlalig1, gercekci olmayan
hasar tespiti ve zamaninda 6dememe sorunlari ¢oziilerek
tarim sigortasi kapsami genisletilerek kamu destegiyle
yayginlagtirilmahidir. Ulkemizde tarimsal iiretimin ve tiike-
timinin devamhiligl icin en gercekei ¢dziim; iklimin olumsuz
etkileri kolayciligina diigmeden, toplam tarimsal destegin
az olmasi, desteklerin ge¢ 6denmesi, ciftciye yonelik mazot,
tohum, giibre, ila¢, sulama suyu ve elektrik gibi yeterli girdi
desteginin olmamasi, alim fiyatlarinin maliyetin altinda
aciklanmasi, iiretici bor¢larinin artmasina kargin kredi faiz-
lerinin diisiiriilmemesi gibi nedenlerle, hicbir dogal afet ol-
masa bile cok zor iireten ve kar edemeyen ¢iftcinin kogulsuz
ve hemen desteklenmesi, ciddi kuraklik ve yaygin don gibi
meteorolojik olaylardan da olumsuz etkilendigi giintimiizde
tiretimde siirekliligi saglayacak tarimsal ek ekonomik destek
programinin yasama gecirilmesidir.”
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PANDEMIDE, SIRKETLER CALISANLARINA KRiZDE AYAKTA KALABILMEK ICIN MAKSIMUM
ESNEKLIK SAGLAMAK SURETIYLE DAHA YUMUSAK BiR LIDERLIK TARZININ ORTAYA
CIKMASINI SAGLADILAR. BES YIL ONCE, CEO’LAR iS YERINDE YENi NORMALI BULMAKTAN
SORUMLUYDULAR. BIR ZAMANLAR MUTFAK MASALARINDAN-ARKA PLANDA COCUKLAR],
KEDIi VE KOPEKLERIYLE-GUNLUK TOPLANTILAR DUZENLEMEK ZORUNDA KALAN CEO’LAR
ARTIK VERIMLILIGE ODAKLANMIS DURUMDALAR VE CALISANLARI OFiSE GERI CAGIRIP

CAGIRMAYACAKLARINI DUSUNUYORLAR.

ZORLU KARARLAR yalnizca evden ¢alisma diize-
niyle ilgili degil. Siyasetteki yon degisiklikleri

ve ekonomik calkantilar sular1 daha da bulan-
dirtyor. Dengeyi tutturabilmek de zor: Uretim
ve kar i¢cin yararli olan hamleler her zaman cali-
sanlarin moralini diizeltmiyor, onlarin girkette
kalacagi anlamina gelmiyor.

COVID sonrasi diinyanin evrilen kiiltiiriinde,
Calismak I¢in En Iyi 100 Sirketin liderleri belli
bash konularda nasil yol alinabilecegine dair
rehberlik edebiliyorlar.

THG Hotels & Resorts’ta (Listede No.17) glo-
bal insan kaynaklari kidemli bagkan yardimcisi
Rani Hammond, “COVID herkes i¢in zorlu bir
sinavdi ve insanlarin giivende olmasi i¢in de 6zel
bir eylem gerekiyordu” diyor. “Islerin artik yeni
normale gore diizen olusturacagini diisiiniiyo-
rum.”

Great Place To Work 2025 y1li siralamasi icin
1,3 milyondan fazla Amerikali ¢calisani inceleye-
rek mevcut sirket kiiltiiriinii kesfetmeye calist1.
Yiiz binlerce caligan da su mesaj1 cok net bir
sekilde iletti: Bizlerin isimize bagli olmamiz is-
tiyorsaniz, géz boyamaya calismayin; esnek saat
talebimiz oldugunda ya da is yerinde kendimizi
giivenilir is ortaklar: hissetmemizi saglayacak
ilave tegviklere ihtiya¢c duydugumuzda bizleri
dinleyin.

Artik masamizda calisirken masaj hizmeti su-
nuldugu giinler geride kalirken, bu liderler cazip
birtakim ilave avantajlar olmadan nasil giiclii bir
kiltir olusturulabilecegini vurguluyorlar.

Her ne kadar haftada bes giin calismanin
yeni normal oldugu haberleri ¢ikiyorsa da, bu
listedeki sirketlerin yiizde 98’i uzaktan calisma-
y1 kapsayan hibrid modeli tercih ediyor. IHG’de
ornegin, kurumsal ¢alisanlar i¢in {ic giin ofiste
calisma diizeni benimsenmis. Bu otelcilik kuru-
lusu ayn1 zamanda ¢alisanlarina enerjilerini ye-
niden depolayacaklari giinler sunuyor ve ayrica
toplantilarin olmadig1 cuma giinleri de var.

Ote yandan, muhasebecilik kurulusu PwC’de
(No.20), yeni normal, isten erken ¢cikma ve

mesainin yalnizca yarisinda sahsen ofiste bulunma
opsiyonuyla Esnek Giinler programini uyguluyor.

PwC ABD insan Kaynaklari ve Kapsayicilik’tan
Sorumlu Yolanda Seals-Coffield, “Su bir gercek ki,
fiziki olarak bir arada olmak daha giiclii baglarin
kurulmasini saghyor, is birligini, yaraticiligi, gelisimi
destekliyor” diyor. Hibrid ¢alisma diizeninin sirke-
tinde 2025 y1linin normu olmasini bekliyor.

Tabii ki, listedeki bazi sirketler basketbol saha-
lari, terapistler, cocuk bakimi gibi cazip olanaklar
sunarak ofiste daha fazla vakit gecirilmesini tercih
ediyorlar. Ancak is giivencesinin en biiyiik 6diil gibi
goziiktiigii glintimiizde, calisanlar su temel degerlere
oncelik taniyorlar: Egitim, takdir ve maddi tatmin.

Perakende devi Walmart (No.100) 2024 yilinda,
magaza yoneticilerin maaglarini y1lda ortalama
11,000 dolar artirdi, miisteriyle temas halinde olan
calisanlar i¢in yeni bir performans bonusu (yi1lda
1,000 dolara kadar) uygulamaya koydu, ise yeni
alinanlarin becerilerini gelistirmelerine ve terfi et-
melerine yardimci olacak yeni bir programi giindeme
getirdi.

Ayni sekilde, Panda Restaurant Group (No.51) da
gecen y1l calisanlarin iicretlerini yeniden diizenle-
mek i¢in 10 milyon dolar {izeri bir yatirim yapti; ben-
zin istasyonu ve benzin istasyonlarindaki marketler
zinciri Sheetz (N0.40) {iciincii vardiya icin bonus
ve caligsanlar icin hisse sahipligi programi baglatti.
Mortgage finans kurulusu Fannie Mae (No.12), ilk
evini satin alan, uygun sartlara sahip ¢alisanlarina
10,000 dolar bagista bulunuyor, cocuklarinin okul
masraflarinmi karsiliyor, burs destegi sunuyor.

Calisanlariizin goziinde en iyi isveren olmanin
sirr1 ne? Dikkat etmek ve gercekten gerek duyulan
zamanlarda harekete gecmek.

Hammond, “Konusmaktan ¢ok dinleyin ve ekiple-
riniz size en iyi verimi sunabilmek icin neye ihtiyac
duyduklarini sdyleyeceklerdir” diyor. “Bu tavsiyeye
kulak verdiginiz siirece, hem isiniz hem de is arka-
daslarimiz carpici bir basari ortaya koyacak.”

- Orianna Rosa Royle

ARASTIRMA SCOTTDECARLO
HABEREKATKIDABULUNANLAR EMMA BURLEIGH VE ANIFREEDMAN
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BiNLERCE CALISAN editoryal
ortagimiz Great Place to
Worlk'la konusup, ¢alisilacak
en iyi sirketlerden biri olmanin
ne anlama geldigini, bunun
prestijli bir marka, ¢ok cazip
avantajlar ya da en karizmatik
CEQ'yla ¢alismak demek
olmadigini anlatti. Listemizdeki
sirketlerin ortak noktasi su:
Galisanlar, liderleri tarafindan
bilgi ve becerisi yiksek
insanlar olarak goruldiklerinde
ve iyiisler yapmalan halinde
ddullendirildiklerinde onlara
buylk bir given besliyorlar.
Becerileri gelistirecek
kurslardan, i¢cinde yasadiklan
topluluga gonulll yardimar
olmalar icin Gcretli izin
vermeye kadar, sectigimiz
100 sirket liderligin is
becerilerini gelistirmenin
Otesine uzandigin ortaya
koyuyor. Bu yatinm da ¢aligan
memnuniyetini ve is yerine
baglihgr saglayip, dolayisiyla
karlihga da katkida bulunuyor.
[1sacasi yapay zeka ¢aginda
bile, calismalk icin iyi bir sirket
olma 6zelligi insanlar arasinda
bag kurmayi gerektiriyor.

THOUSANDS OF employees
have spoken with our editorial
partner, Great Place to Work,
about what it takes to be

one of the best companies

to work for, and it isn’t about
having the flashiest perks, a
prestigious brand name, or the
most charismatic CEO. The top
companies on our list have

one thing in common: Staff
largely trust leadership to see
them as well-rounded people
and reward them for a job well
done. From upskilling courses
to paid time off for volunteering
in their communities, our top
100 companies demonstrate
the ways in which their
leadership is going above and
beyond to nurture talent. That
investment pays off in employee
satisfaction and retention, and
all the way down to the bottom
line. Even in the age of Al, being
a great place to work comes
down to just connecting—
human to human.

*
2025 LiSTESINE
YENIGIREN
. SIRKETLER

COMPANIES
50,000 10 NEW TO THE
CALISAN SAYISI KAC YILDIR LISTEDE 2025 L/ST
EMPLOYEES YEARS ON THE LIST
HILTON YALNIZCA baslangictan beri 3 milyan askin misafire hizmet sunmakla SirketAdi Sira
kalmayip, aym zamanda ABD'deki 50 bin ¢alisanin giiciiniin de farkinda. Hilton son bir Company Name Rank
vilda, ulasilabilirlik programlarnim iyilestirmek, yapay zekay1 desteklemek ve sirket FANNIE MAE 12
biinyesindeki girisimcileri tesvik etmek suretiyle kiiltiiriin, liderlik pozisyonunu ve
performansim besledi. Sirket aym zamanda, Crisis Concierge; Hilton Care adli kariyer ZILLOW GROUP 43
gelistirme programi ve mentorluk programlan gibi avantajlar da sunuyor. Bu ddiiller TRIPOINTE HOMES 15
ve programlar ¢alisanlar arasinda popiiler. Hilton, ¢alisanlarin yiizde 32'den fazlasinin
10 yildan fazla bir siiredir sirkette olmasimin nedenini bu tiir avantajlarla agiklyor. Ote ONEDIGITAL 49
yandan, global bir konuk agirlama imparatorlugu olmanin yam sira yerel sorunlarla
ilgilenmeye de 6nem veriliyor: Hilton, gonillilik cabalarin desteklemek icin Action BDOUSA 7l
Grants'a katlada bulunuyor; ayrica hem personel hem de iiniversite diplomasi olmadan HACKENSACK MERIDIAN
is arayanlar icin 860 bin 6grenme ve kariyer gelistirme firsat yaratti. HEALTH 7
not only has Hilton served more than 3 billion guests since its inception, the employer also
recognizes the power of its 50,000 U.S. employees. Over the past year, Hilton bolstered UNITED THERAPEUTICS 73
its culture, leadership, and performance by improving accessibility programs, leveraging
Al, and empowering its in-house entrepreneurs. The company also offers Crisis Concierge; CHGHEALTHCARE SERVICES 77
a career-growth program called Hilton Care; and mentorship programs. These perks and 1GS ENERGY 79
programs are popular among employees. Hilton thinks they’re why 32% of staffers have
been at the company for more than 10 years. And despite being a global hospitality empire, SCANHEALTHPLAN 88
it cares about local issues too: Hilton has contributed Action Grants to support volunteering BRIGHTVIEW SENIOR LIVING 96
efforts and created 860,000 learning and career growth opportunities for staff as well as
job seekers without a degree. ENCORE GLOBAL 98

METODOLOJI Fortune her yil, Calismak igin En iyi
100 Sirket listesini belirlemek tizere insan analitigi
kurulusu Great Place To Work’le is birligi yapiyor.
Metodolojinin tamami igin bkz; fortune.com/fran-
chise-list-page/best-companies-2025-methodology.
METHODOLOGY Fortune partners each year with
people analytics firm Great Place to Work to determine
the Fortune 100 Best Companies to Work For list. For the
complete methodology go to fortune.com/franchise-list-
page/best-companies-2025-methodology.

KATKIDA BULUNANLAR CEO Michael C.Bush,
Roula Amire, Sarah Arguello, Krittika Deshwal,
Claire Hastwell, Ted Kitterman, Sarah Lewis-Kulin,
Matt Lichti, Travis Minetti, Karina Monesson, Kim
Peters ve Otto Zell.

CONTRIBUTORS from Great Place to Work include
CEQ Michael C. Bush, Roula Amire, Sarah Arguello,
Krittika Deshwal, Claire Hastwell, Ted Kitterman,

Sarah Lewis-Kulin, Matt Lichti, Travis Minetti, Karina
Monesson, Kim Peters, and Otto Zell.

I E E — EEE—E—E—E—EEEEE——————.
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2 SYNCHRONY
FINANCIAL *

CALISAN SAYISI / EMPLOYEES 10,592
KAG YILDIR LISTEDE / YEARS ON THE LIST 8

Synchrony’nin ABD'deki ¢ali-
sanlarinin gogu, sirketin Ask Us
Anything (Bize Herhangi Bir Sey
Sorun) toplantilariyla ve geri
bildirim programlariyla tanigtiklarini
sOyliiyor. Synchrony okul harcina
destek sunuyor, beceri sertifikasyon
programlarinin ticretlerini 6diiyor ve
hibrid galisma modeli uyguluyor.
Many of Synchrony’s U.S. staffers say
they feel acknowledged via the com-
pany’s Ask Us Anything meetings and
feedback programs. Synchrony offers
tuition assistance, skill certification
reimbursement, and a hybrid-work
model.

6 WEGMANS

CALISAN SAYISI / EMPLOYEES 54,710
KAG YILDIR LISTEDE / YEARS ON THE LIST 28

En iyi sirketler listesinde ¢ok uzun
zamandir yer alan Wegmans, is
yerinde iyilestirmeler yapmak icin
calisanlarina danigiyor: 54 binden
fazla galisan, sorularini ve yorum-
larini dogrudan operasyonlardan
sorumlu kidemli bagkan yardimcisi
Bob Farr’a iletebiliyor.

A long-standing top finisher on the
best companies list, Wegmans relies
on its employees to drive improve-
ments: All 54,000-plus staff can share
questions or comments directly with
senior VP of operations Bob Farr.

3 CISCo”

CALISAN SAYISI / EMPLOYEES 38,557
KAG YILDIR LISTEDE / YEARS ON THE LIST 28

Cisco’nun ABD'deki calisanlarina,
Networking Academy ve yapay zeka
programlari araciligiyla 6grenme
firsatlari sunuluyor. Ayni zamanda
calisanlara destek olmasi igin bir
yapay zeka chatbot'u da gelistirdi.
Cisco siirdurilebilirlik, startup

ve hayirseverlik gibi konulara da
odaklaniyor.

Cisco's US. staff receive learning
opportunities through its Networking
Academy and Al programming. It has
also developed an Al chatbot to assist
workers. Cisco ERGs focus on such
topics as sustainability, startups, and
philanthropy.

7 ACCENTURE

CALISAN SAYISI/ EMPLOYEES 70,670
KAG YILDIR LISTEDE / YEARS ON THE LIST 17

Accenture 1 Haziran itibariyle,
702'si idari direktor pozisyonuna
olmak lizere diinyada binlerce
calisanini terfi ettirdi. 8,000’
askin beceriyi igeren bir kiitiipha-
ne sunan girket sertifikasyon ve
egitim olanaklari sunuyor.
Accenture promoted thousands

of employees globally as of June 1,
including 702 to managing director
positions. Offering a library of over
8,000 skills, the company provides
the opportunity to earn certifica-
tions and training.

4 AMERICAN EXPRESS *

CALISAN SAYISI / EMPLOYEES 25,800
KAG YILDIR LISTEDE / YEARS ON THE LIST 25

Amex’in global, isine odakh
calisanlar Platinum Card avan-
tajlarindan yararlaniyor; ayrica
20 haftalik dogum izni, liderlik
becerileri ve kariyer mobilite
kaynaklari gibi olanaklar da var.
Sirket ayni zamanda mesai
arkadaslarini takdir etkinlikleri de
diizenliyor.

Amex’s global, highly engaged
staff receive desirable Platinum
Card benefits, not to mention 20
weeks of parental leave, leader-
ship tools, and career mobility
resources. The company also hosts
colleague appreciation events.

8 MARRIOTT
o INTERNATIONAL "

CALISAN SAYISI / EMPLOYEES 121,000
KAG YILDIR LISTEDE / YEARS ON THE LIST 28

Marriott'un “insanlar Her Seyden
Once Gelir” felsefesi global cabala-
rinda da gozleniyor; bu baglamda,
diinyadaki 1 milyon is ortagini insan
kagakeiligr hakkinda bilgilendir-
meden, personele konuk agirlama
egitim programi sunmaya kadar bir
dizi galisma yirttlayor.

Marriott’s Putting People First compa-
ny philosophy translates to its global
efforts, from training 1 million associ-
ates worldwide in human trafficking
awareness to supplying staff with a
hospitality education curriculum.

9 PINNACLE FINANCIAL PARTNERS

3,633 9

CALISAN SAYISI
EMPLOYEES

KAG YILDIR LISTEDE
YEARS ON THE LIST

BANKACILIK ve finansal hizmetler sirketi, calisanlariniza 6zen
gosterdiginizde onlarin da miisterilerle ilgilenirken daha fazla motive
olacaklarini bilir. Bu ilke yerel topluluklar i¢in de gegerli; sirket, 2023
yili sonlarinda toplam varliklarinin yiizde 3,6'sin1 diisiik gelirli insanlarin
konut edinmesi, KOBi'lere destek ve toplumda azinlik statiisiindeki
kurumlar igin kredi saglama gibi girisimlere ayirdi. 2023 yilinda,
Pinnacle’in calisanlari 3,700l agkin organizasyonda 33,600 saatten
fazla gesitli hizmetlerde bulundular. Sonug, ¢alisan memnuniyetinde
yiiksek puanlar ve liderlige giivendi.

THE BANKING and financial services company believes that when you
care for employees, they are empowered to take care of customers. That
ethos extends into local communities, from financial education resources
and training programs to investing 3.6% of the company’s total assets at the
end of 2023 in grants and lending for low-income housing, small business-
es, and minority-led institutions. In 2023, Pinnacle associates contributed
over 33,600 hours of community service—sometimes taking leadership
roles—across more than 3,700 organizations. The result is high employee
satisfaction scores and trust in leadership.

5 NVIDIA®

CALISAN SAYISI / EMPLOYEES 16,568
KAG YILDIR LISTEDE / YEARS ON THE LIST 10

ABD’de 16,568 calisani olan Nvidia,
personele NVLearn egitim plat-
formu ve yapay zeka odakli Deep
Learning Enstitiisu gibi olanaklar
sunuyor. Nvidia ayrica Inspire
365 adli gli¢li bir yardim amach
girisime de sahip.

With 16,568 U.S. employees, Nvidia
is igniting a culture of growth by
providing staffers with the NVLearn
training platform and Al-focused
Deep Learning Institute. Nvidia also
has a strong charitable Inspire 365
initiative for giving back.

S OWORLD WIDE
TECHNOLOGY

CALISAN SAYISI............. 8,497

KAG YILDIR LISTEDE ........... 14

World Wide Technology, ¢alisan-
lari is dlinyasindaki zorluklara
¢Ozliimler sunmaya tesvik eden
Innovation Showcase'e ev sahip-
ligi yapiyor. Bu etkinlik, sirketin
bliyiime ve yeni fikirleri tesvik
eden is birligini 6nemseyen yak-
lagimini ortaya koyuyor.

World Wide Technology hosts

the Innovation Showcase, which
encourages employees to present
solutions to business challenges.
The event exemplifies the com-
pany’s collaborative environment,
which encourages growth and new
ideas.

SEKTORLER
KEY TO SECTORS

NOTLAR: BU LISTEDEKI RAKAMLAR AKSI BELIRTILMEDIKGE YALNIZCA ABD'YE AITTiR. - CEVAP YOK. *GLOBAL *FORTUNE 500 $iRKETI
NOTES: NUMBERS ON THIS LIST ARE U.S.-ONLY UNLESS OTHERWISE INDICATED. N.A.: NOT AVAILABLE. *GLOBAL

AEROSPACE & DEFENSE
IS HIZMETLERI
BUSINESS SERVICES
® KIMYASALLAR / CHEMICALS

® UZAY HAVACILIK VE SAVUNMA

® ENERJI/ ENERGY

© MUHENDISLIK VE INSAAT
ENGINEERING &
CONSTRUCTION
FINANS / FINANCIALS

GIDA VE KiSISEL BAKIM URUNLERI SATANMAGAZALAR
FOOD &DRUG STORES
GIDA URETIMi / FOOD PRODUCTION

® SAGLIK / HEALTH CARE

©® KONAKLAMA @ TELEKOMUNIKASYON

HOSPITALITY TELECOMMUNICATIONS
PERAKENDE ® ULASTIRMA
RETAILING TRANSPORTATION

® TEKNOLOJI
TECHNOLOGY

*INDICATES: FORTUNE 500 COMPANY
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iISTANBUL'UN VIZYON PROJESI
TERMINAL KADIKOY

70 milyon euroluk bir yatirimla gerceklestirilen Terminal Kadikoytin toplam alani, 45 bin
metrekare. Bunun 16 bin metrekaresi kiralanabilir alan olarak planlandi. Proje ile Kadikoytin tarihi
ve kultuirel dokusunun modern yasam alani ile bulusturulmas planlaniyor.

ISTANBUL'S VISION PROJECT
TERMINAL KADIKOY

Terminal Kadikdy, a €70 million investment, has a total area of 45,000 square meters, 16,000 of which is designated as
leasable space. The project aims to combine Kadikoy's historical and cultural fabric with modern living spaces.

ZEYNEPAKTAS
Ekonomive Finans Yazan
Economics and Finance Writer

KENTSEL doniisiim projeleri, sehirlerin sosyal ve ekonomik
dokusunu yeniden sekillendirerek, toplumsal yagsami can-
landirmada 6nemli bir rol oynuyor. Londra’daki Borough
Market ve New York’taki Time Out Market gibi 6rnekler,
tarihi alanlarin modern gastronomi ve kiiltiir merkezlerine
doniistiiriilerek nasil bagarili birer cekim noktasi haline gel-
digini gosteriyor. Bu projeler, yerel ekonomiyi desteklerken,
ziyaretcilere zengin ve cesitli deneyimler sunarak sehirlerin
dinamizmine katkida bulunuyor.

Kadikdy'iin tarihi ve kiiltiirel dokusunu modern bir yasam
alaniyla bulusturmayi hedefleyen Terminal Kadikdy, Ak-
fen Holding dnciiliigiinde hayata geciriliyor. Sogiitliicesme
Tren Istasyonu'nun cevresinde konumlanan proje, sade-
ce bir yeme-i¢cme ve aligveris noktas1 degil; ayn1 zamanda
sosyal doniistimiin ve siirdiiriilebilir yasamin bir sembolii
olmay1 amachyor. Tiirkiye Cumhuriyeti Devlet Demiryol-
lar1 (TCDD) is birligiyle gelistirilen proje, 70 milyon euro
tutarinda bir yatirimla Istanbul’un kalbinde yer alan farkl
bir deneyim merkezi olarak éne cikiyor.

Gergeklestirilen doniisiimiin detaylarim1 ve Terminal
Kadikoy’iin bolgeye kazandiracaklarini, Akfen Holding Y6-
netim Kurulu Uyesi ve Terminal Kadikéy Yonetim Kurulu
Bagkani Pelin Akin Ozalp ile konustuk. Projenin vizyonun-
dan sosyal etkilerine, gastronomi konseptinden siirdiiriile-
bilirlik yaklagimina kadar her yoniiyle Terminal Kadikdy'ii
kesfetmek icin keyifli bir roportaj gerceklestirdik.

URBAN regeneration projects play a crucial role in
reshaping the social and economic fabric of cities and
revitalizing their communities. Examples such as Borough
Market in London and Time Out Market in New York
demonstrate how historical areas can be transformed into
modern culinary and cultural centers, becoming successful
attractions. These projects boost local economies and
contribute to the dynamism of cities by offering visitors a
rich and diverse range of experiences.

Terminal Kadikdy, which aims to combine the historical
and cultural fabric of Kadikdy with a modern living
space, is being implemented under the leadership of
Akfen Holding. Located around the S6gitliicesme Train
Station, the project aims to be not only a food, beverage,
and shopping destination but also a symbol of social
transformation and sustainable living. Developed in
collaboration with the Turkish State Railways (TCDD), the
project stands out as a unique experience center in the
heart of Istanbul with a €70 million investment.

We spoke with Pelin Akin Ozalp, Akfen Holding Board
Member and President of Terminal Kadikdy, about the
details of the transformation and what Terminal Kadikdy
will bring to the region. We conducted a delightful
interview to explore Terminal Kadikdy from every aspect,
from the project’s vision and social impact to its culinary
concept and sustainability approach.
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How did the Terminal Kadikéy project come about, and
what was your biggest motivation for embarking on it?
The Terminal Kadikdy project was born from the idea

of transforming the area surrounding Soégitlicesme
Train Station, located in the heart of Istanbul, into a
social, cultural, and commercial hub. Addressing the
area’s previous security challenges and making existing
spaces sustainable and accessible were among our
biggest motivations. Drawing inspiration from modern
transportation hubs in the world’s leading cities, we
wanted to design a project specifically for Kadikdy.

What innovative approaches did you specifically adopt for

this project?

One of our most striking innovations was our focus on a
completely open space concept and sustainable design.
Instead of the high-rise buildings previously considered,
we opted for an environmentally friendly architecture
that doesn’t extend above viaducts. We also aim to triple
the existing green spaces, in keeping with the local fabric.
We're also making a strong contribution to the arts and
culture scene with a unique gastronomic concept like 7D7
and the Paribu Art Center.

What value do you aim Terminal Kadikéy to add to Kadikéy
and Istanbul? In keeping with Kadikéy's dynamic spirit
Terminal Kadikdy will be a social hub for both locals

and visitors. The project isn't just a food and beverage
destination; it's also a symbol of culture, art, and social
transformation. We're creating a meeting and breathing
space for people in the heart of Istanbul. Furthermore, its
location at the intersection of transportation lines like the

T Ve

Terminal Kadikoy projesi fikri nasil ortaya cikt1 ve bu
projeye baslamanizdaki en biiyiik motivasyon neydi?
Terminal Kadiky projesi, istanbul’un tam kalbindeki S6-
giitliicesme Tren Istasyonu'nun ¢evresini sosyal, kiiltiirel
ve ticari bir bulugma merkezi haline getirme fikriyle dogdu.
Bolgede daha 6nce yasanan giivenlik sorunlarimi ¢cézmek,
mevcut alanlari siirdiiriilebilir ve erigilebilir hale getirmek en
biiyiik motivasyonlarimizdan biriydi. Diinyanin énde gelen
sehirlerinde yer alan modern ulasim merkezlerinden ilham
alarak, Kadikoy’e 6zel bir proje tasarlamak istedik.
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Akfen Holding Yénetim Kurulu Uyesi ve Tern]inal
Kadikdy Yonetim Kurulu Baskani Pelin Akin Ozalp

Pelin Akin Ozalp Akfen Holding Board Member and
President of Terminal Kadikdy

Bu projede 6zellikle hangi yenilikci yaklagimlar: benim-
sediniz?

En dikkat cekici yeniliklerimizden biri, tamamen acik alan
konsepti ve stirdiiriilebilir tasarima odaklanmamiz oldu.
Daha 6nce diisiiniilen yiiksek yapilar yerine viyadiik yolla-
rinin {izerine cikmayan, cevre dostu bir mimari tercih ettik.
Ayricabolgenin dokusuna uygun olarak mevcut yesil alanla-
r1ii¢ katina cikarmayi hedefliyoruz. Bunun yani sira 7D7 gibi
benzersiz bir gastronomi konsepti ve Paribu Sanat Merkezi
ile kiiltiir ve sanat alaninda da giiclii bir katki sunuyoruz.
Terminal Kadikéy’iin Kadiky’e ve istanbul’a nasil bir
deger katmasini hedefliyorsunuz?

Terminal Kadikdy, Kadikdy’iin dinamik ruhuna uygun bir
sekilde, hem yerel halk hem de ziyaretciler i¢in sosyal bir

~

high-speed train and Marmaray will make it an attractive
destination for out-of-towners.

Could you provide information about the investment and
financial size of the project?

We invested a total of €70 million for Terminal Kadikdy.
The total area is 45,000 square meters, 16,000 of which

is planned as leasable space. Throughout the project, we
took the expectations of the Kadikdy community into
consideration and avoided dense construction. Instead, we
chose to create a green and sustainable living space.
What will Terminal Kadikéy offer in terms of gastronomy?
Led by the Culinary Arts Academy (MSA), we're launching
a food and beverage concept called 7D7. Here, we'll be
offering the best of both local and international flavors
from 24 different cuisines . We'll be welcoming our visitors
with a wide range of options, from street food to elegant
restaurants. Furthermore, with special menus prepared

by internationally experienced chefs, we aim to become a
major culinary attraction.

Where is the Paribu Art Center located in the project, and
what kind of events will it host?

With a seating capacity of 630 and standing space for

up to 2,500 people, the Paribu Art Center will be the
cultural heart of the project. A wide range of events will
be hosted, from concerts and theater performances to
gallery exhibitions and various art events. This space will
contribute to the cultural richness of Kadikdy and bring
together local and international artists.

What can you tell us about your approach to green space
and sustainability?

Increasing green space is a priority for us. We're tripling
the existing space and investing $1 million in landscaping.
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We're also preserving existing trees and relocating existing
ones accordingly. This creates an environmentally friendly
project.

What kind of Terminal Kadikéy will welcome the people
of Istanbul upon completion?

Planned to open in early 2025, Terminal Kadikdy will be a
unique living space in the heart of Istanbul where people
can enjoy themselves and experience gastronomy, culture,
and art. We aim to enrich Istanbul’s social and cultural life
by welcoming both locals and out-of-town guests.

Finally, what does Terminal Kadikéy mean to you?
Terminal Kadikdy is a visionary project we want to bring
to Istanbul. It reflects modern city life in the best way
possible, in keeping with the historical and cultural

spirit of Kadikdy. For me, this project represents both

a transformation and a legacy we can leave for future
generations.

merkez olacak. Proje sadece bir yeme-i¢cme alani degil; kiil-
tiir, sanat ve toplumsal déniisiim agisindan da bir sembol.
Istanbul’un kalbinde, insanlar i¢in bir bulusma ve nefes alma
alani yaratiyoruz. Ayrica hizl tren ve Marmaray gibi ulagim
hatlarinin kesisme noktasi olmasi sayesinde sehir disindan
gelen misafirler icin de cazip bir destinasyon olacak.
Projenin yatirim ve finansal biiyiikliigii hakkinda bilgi
verebilir misiniz?

Terminal Kadikdy i¢in toplamda 70 milyon euro tutarinda
bir yatirim yaptik. Toplam alanimiz 45 bin metrekare, bu-
nun 16 bin metrekaresi kiralanabilir alan olarak planlandi.
Proje boyunca Kadikdy halkinin beklentilerini goz 6niinde
bulundurduk ve yogun yapilasmadan kacindik. Bunun ye-
rine, yesil ve siirdiiriilebilir bir yasam alani olusturmay1
tercih ettik.

Terminal Kadikdy, gastronomi acisindan neler sunacak?
Mutfak Sanatlar1 Akademisi'nin (MSA) liderliginde 7D7
adini verdigimiz bir yeme-i¢cme konsepti hayata geciyor.
Burada 24 farkli mutfaktan, hem yerel hem de uluslararasi
lezzetlerin en iyi 6rneklerini sunacagiz. Sokak lezzetlerin-
den sik restoranlara kadar genis bir secenek yelpazesiyle
ziyaretcilerimizi agirlayacagiz. Ayrica, uluslararas: dene-
yime sahip seflerin hazirladig: 6zel meniilerle gastronomi
acisindan énemli bir cekim merkezi olmay1 hedefliyoruz.
Paribu Sanat Merkezi projenin neresinde konumlaniyor
ve ne gibi etkinliklere ev sahipligi yapacak?

Paribu Sanat Merkezi, 630 kisilik oturma kapasitesi ve
2.500 kisiye kadar cikan ayakta etkinlik alaniyla projenin
kiilttirel kalbi olacak. Konserlerden tiyatro gosterilerine,
galeri sergilerinden cesitli sanat etkinliklerine kadar genis
bir yelpazede etkinlikler diizenlenecek. Bu alan, Kadikoy’{in
kiiltiirel zenginligine katki sunmanin yani sira, yerli ve ya-
banci sanatcilari bir araya getirecek.

Yesil alan ve siirdiiriilebilirlik konusundaki yaklagiminiz
hakkinda neler soyleyebilirsiniz?

Yesil alanlar1 artirmak bizim icin 6ncelikli bir hedef. Mevcut
alanlar iic katina c¢ikariyor ve peyzaj diizenlemeleri i¢in 1
milyon dolarlik bir yatirim yapiyoruz. Bunun yani sira mev-
cut agaclar1 hem koruyor hem de taginabilir olanlar1 uygun
sekilde yeniden yerlestiriyoruz. Bu sayede cevre dostu bir
proje ortaya cikariyoruz.

Projenin tamamlanmasinin ardindan istanbul halkini
nasil bir Terminal Kadikoy karsilayacak?

2025’in baginda acilmasin planladigimiz Terminal Kadikdy,
Istanbul’'un kalbinde insanlarin keyifli vakit gecirebilecegi,
gastronomi, kiiltiir ve sanatla bulusabilecegi egsiz bir yasam
alani olacak. Burada hem yerel halki hem de sehir disindan
gelen misafirlerimizi agirlayarak, Istanbul’un sosyal ve kiil-
tiirel hayatina deger katmay1 hedefliyoruz.

Son olarak, Terminal Kadikdy’iin sizin i¢cin anlam nedir?
Terminal Kadikdy, istanbul’a kazandirmak istedigimiz bir
vizyon projesi. Kadikdy’iin tarihi ve kiiltiirel ruhuna uygun
bir sekilde, modern sehir yasamini en iyi sekilde yansitiyor.
Benim i¢in bu proje, hem bir déniisiim hem de gelecek ne-
sillere birakabilecegimiz bir miras anlamina geliyor.
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BODRUM LOFT YAZ SEZONUNU TAMAMLADI:
DOGAYLA UYUMLU SURDURULEBILIR LUKS VE
YENI LEZZETLER BiR ARADA

Bodrum Loft has Completed its Summer Season:
Sustainable Natural Luxury Accompanied by New Flavors

Bodrum Loft
https://www.bodrumloft.com.tr/
Instagram: bodrumloft

Loft Elia Restaurant
Instagram: loftelia

Paper Moon Bodrum Loft
Instagram: papermoontr

The Pantry

Instagram: thepantryistanbul
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DOGAL DOKUSUYLA kisa siirede Bodrum’un en dik-
kat ceken tatil destinasyonlarindan biri olan Bodrum
Loft, 15 Mayis’ta kapilarini yeni sezon i¢in araliyor.

“Tatler Seyahat Rehberi”nin yayimladigi Diinyanin
En iyi 101 Oteli listesinde yer alarak dikkatleri {izeri-
ne ceken Bodrum Loft, 15 Mayis’ta yeni birbirinden
essiz yeni lezzetler ve siirdiiriilebilir liiks tatil anla-
yis1 ile yeni sezona hazir. Marka restoranlariyla da
adindan soz ettiren Bodrum Loft, bu yaz The Pantry
markasini biinyesine katarak lezzet alternatiflerini
artirtyor. Bodrum Loft biinyesine katilan The Pantry
Bodrum, ayni zamanda saglikl ve dogal lezzetleriy-
le hem saglikli beslenme trendlerine yanit vererek
damak zevkine 6nem veren misafirlerine yepyeni
bir deneyim sunuyor. Ters Kose Balik Restoran, Loft
Elia Restaurant ve Paper Moon Bodrum Loft gibi
fark yaratan markalariyla zengin bir yeme-icme de-
neyimi sunan Bodrum Loft, dogayla i¢ ice yapisiyla
misafirlerine hem huzurlu hem de unutulmaz bir
tatil yasatmay1 vaat ediyor.

Akfen Holding’in prestijli projelerinden Bodrum
Loft, dogaya duyarli modern mimarisi, essiz atmos-
feri ve seckin restoranlari ile ziyaretcileri icin 2025
yaz sezonunu 15 Mayis itibariyla a¢iyor. Demirbiikii
Koyu'nda yer alan Bodrum Loft, siirdiiriilebilir liiks
anlayisiyla Bodrum’da dikkatleri tizerine cekmeye
devam ediyor. Tatler Seyahat Rehberi'nde “Diin-
ya'nin En Iyi 101 Oteli” listesinde yer alan Bodrum
Loft, bu saygin basari ile Tiirkiye’nin gézde turizm
merkezi Bodrum’un global cazibesini artiriyor. Akfen
Grubu'nun goéz alici yatirimi olan otel, dogal giizel-
liklerle bezeli, zeytin agaclar1 arasinda huzurlu bir
kacisin adresi olmaya devam ediyor.

KISA DONEM KONAKLAMA iMKANIILE

DAHA GENiS KiTLEYE ULASACAK

Bodrum Loft, her yil oldugu gibi bu yi1l da misafir-
lerine siirdiiriilebilir liiks anlayisi ile essiz bir tatil
deneyimi sunmaya hazirlaniyor. 36 villadan olusan
bu 6zel otel, farkh tiplerdeki konaklama secenekleri
sunarak Bodrum’da turizmi bes aya yayma gelenegini
stirdiiriiyor.

Villalar, uzun dénem konaklayan misafirler tara-
findan kullanilmadiklar:1 zamanlarda Bodrum Loftun
benzersiz rezervasyon sistemi iizerinden bagka misa-
firlere konaklama secenekleriyle sunuluyor. Bodrum
Loft ayrica haftalik ve iki haftalik kisa donem konak-
lama secenekleriyle daha genis bir kitleye ulagmay1
hedefliyor. The Times, Tatler, Vanity Fair, Conde Nast
Traveller, Time, The Telegraph, Forbes ,Robb Report
ve BOAT International gibi prestijli yayinlarda yer
alan Bodrum Loft, dogaya saygili mimarisi ve yiiksek
kalitesi ile 6vgiiler aliyor. Bodrum Loft, minimalist ve
aile dostu bir tatil deneyimi sunarak, dogal giizellik-
leri ve y1ldizlar altinda unutulmaz anlar vaat ediyor.

BODRUM LOFT, which has quickly become one of the most
spectacular holiday destinations in Bodrum, in part, thanks

to its natural texture, is getting ready to open its doors and
welcome the new summer season on May 15.

Bodrum Loft has attracted a lot of attention by being named on
the “Tatler Travel Guide”s “101 Best Hotels in the World" list
and is now ready for the new summer season with its uniquely
fresh flavors and sustainable luxury holiday approach.

Having made a name for itself with its brand restaurants,
Bodrum Loft is further enriching its flavor palate by adding
The Pantry to its roster this summer. The Pantry Bodrum offers
brand new experiences, following healthy nutrition trends by
prioritizing healthy and natural flavors without compromising
taste.

Offering a rich food and beverage experience with its
distinctive restaurants such as Ters Kése Balik Restaurant, Loft
Elia Restaurant and Paper Moon Bodrum Loft; a peaceful and
unforgettable holiday at the very heart of nature is guaranteed
at Bodrum Loft.

One of Akfen Holding's prestigious projects, Bodrum
Loft, with its nature-friendly modern architecture, unique
atmosphere and exclusive restaurants, is opening its doors for
the 2025 summer season on May 15. Located in Demirbiiki
Bay, Bodrum Loft continues to be an attractive spot in Bodrum
with a sustainable approach to luxury.

By being named in the “101 Best Hotels in the World" list
in the Tatler Travel Guide, Bodrum Loft contributes to the
global appeal of Bodrum, Tiirkiye's beloved tourism center,
with this prestigious achievement. Akfen Group's eye-catching
investment continues to be the go-to spot for a peaceful
escape amidst olive trees, adorned with nature’s beauty.

SHORT-TERM ACCOMMODATION OPTIONS WILL BRING
IN A WIDER SELECTION OF GUESTS

This year, Bodrum Loft is offering a unique holiday experience
with a sustainable approach to luxury, just like every other year.
Consisting of 36 villas, this special hotel continues the tradition
of stretching the tourism season in Bodrum over five months by
offering different types of accommodation options.

When the villas are not being used by long-term guests,
they are offered to other guests through Bodrum Loft's unique
reservation system. Bodrum Loft also aims to reach a wider
selection of guests with one-week and two-week-long short-
term accommodation options.

Featured in prestigious publications such as The Times,
Tatler, Vanity Fair, Conde Nast Traveller, Time, The Telegraph,
Forbes, Robb Report and BOAT International, Bodrum Loft is
praised for its nature-friendly architecture and high-quality
service. Bodrum Loft offers a minimalist and family-friendly
holiday experience, promising unforgettable moments under
the stars while breathing in the beauty of nature.

THE NEWEST ADDITION TO BODRUM LOFT'S
RICH PALATE IS THE PANTRY BODRUM
Bodrum Loft's surprise for this season has been The Pantry.
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BODRUM LOFT’UN ZENGIN LEZZETLERINE

THE PANTRY BODRUM DA EKLENDI

Bodrum Loft'da bu sezonun siirprizi The Pantry oldu. is-
tanbul’da Anadolu Hisari, Akmerkez ve Londra’ da hizmet
veren The Pantry, 15 Mayis itibariyla yaz sezonu boyunca
Bodrum Loft’ta misafirlerine birbirinden essiz lezzetler
sunacak. Bodrum Loft'un marka restoranlarinin yeni goz-
desi olan The Pantry Bodrum, glutensiz, rafine sekersiz ve
katki maddesi icermeyen tiriinlerle hazirladig meniileriy-
le, Bodrum’daki misafirlerine saglikli bir yeme kiiltiiriine
yonlendiriyor.

Gegtigimiz yaz sezonunda birbirinden farkl lezzetlerle
meze anlayisi farkli boyuta tasiyan Ters Kose Balik Resto-
ran, 2025 yaz sezonunda da iddiali meniisiiyle misafirlerini
agirlayacak. Ege mezelerinin ve yerel taze balik ¢esitlerinin
yer alacag1 meniisii ile doganin icerisine konumlandirilmis
olan balik restorani, misafirlere sonsuz maviye karsi lez-
zetli anlar sunuyor. Bodrum Loft'un gastronomi alanindaki
cesitliligi artarken ayn1 zamanda, Loft Elia Restaurant ve
Paper Moon Bodrum Loft gibi sevilen restoranlar da bu
yaz sezonunda konuklarina hizmet vermeye devam edecek.
Bunun yani sira Bodrum Loft, denizin sonsuz giizelligi ve
birbirinden lezzetli secenekler sunan restoranlar sonrasi
konuklara iki farkli barda eglence secenegini de mevcut.

YAZIN KALBi BODRUM LOFT°TA ATIYOR: WELLNESS,
WORKSHOP,LEZZET VE EGLENCE BiRARADA
Bodrum Loft, Temmuz’un en 6zel haftasinda doganin ve
denizin huzurunu wellness, miizik ve gastronomiyle bulug-
turuyor. Teratopik, sound healing, SUP yoga gibi iyi yasam
etkinlikleriyle bedeninizi yenilerken; geceleri Paper Mo-
on’'da cocktail workshop, Ters Kose’de fasil, karaoke geceleri
ile gliniiniize renk katabilirsiniz. Tatler Gezi Rehberi'nin
“Diinyanin En Iyi 101 Oteli” arasinda gosterdigi Bodrum
Loft, bu yaz da farkli deneyimler arayanlarin vazgecilmez
adresi. Ege’nin biiyiileyici dogasinda, her giine ve her zevke
6zel hazirlanan bu haftalik program i¢in yerinizi simdiden
ayirtin.

Diinyanin en seckin seyahat yayinlarindan Tatler Gezi
Rehberi tarafindan “Diinyanin En Iyi 101 Oteli” arasinda
gosterilen Bodrum Loft, yazin en hareketli haftalarindan
birine hazirlaniyor. Tiirkiye’nin tatil cenneti Bodrum’un
Demirbiikii Koyu'nda yer alan, dogaya saygili modern mima-
risi, egsiz ambiyansi ve marka restoranlariyla kisa zamanda
Bodrum’un vazgecilmezleri arasina giren Bodrum Loft tatil
koyii, zengin etkinlik programiyla misafirlerine doganin kal-
binde nefes alan bir wellness ve eglence deneyimi sunuyor.

REZERV NIGHTS, BEYOND THE TABLE SERiSi:

TERS KOSE BODRUM LOFT’'TAHER PAZAR
ALISILMISIN OTESINDE BiRLEZZET BULUSMASI

Ters Koése Bodrum Loft, Ege’nin taze lezzetlerini ve meyha-
ne kiiltiiriinii “Rezerv Nights, Beyond the Table” serisiyle
yeniden yorumlarken; her Pazar aksami diizenlenecek bu
6zel bulugmalarda, raki eslesmeleri, 6zgiin tatlar ve anlamh

The restaurant, located in London and Istanbul at Anadolu
Hisar1 and Akmerkez, will serve its guests unique delicacies
at Bodrum Loft throughout the summer, starting on May
15. The Pantry Bodrum, the new favorite of Bodrum Loft's
brand restaurants, will guide the food lovers towards
healthy food options with its gluten-free, refined sugar-free
and additive-free menus.

Last summer, Ters Kése Balik Restaurant took the
concept of "meze” to a different level with its unique
flavors and it will host its guests with an ambitious
menu in the 2025 summer season as well. Located in the
heart of nature and armed with a menu full of Aegean
appetizers and local fresh fish varieties, the fish restaurant
promises delicious moments against the backdrop of
endless blue. While Bodrum Loft’s gastronomic diversity
is increasing, popular restaurants such as Loft Elia
Restaurant and Paper Moon Bodrum Loft will continue to
serve their guests this summer. In addition, Bodrum Loft
offers its guests entertainment in two different bars after
delicious dining experiences accompanied by the endless
beauty of the sea.

THE HEART OF SUMMER BEATS AT BODRUM

LOFT: WELLNESS, WORKSHOPS, FLAVOR, AND
ENTERTAINMENT ALL IN ONE

Bodrum Loft combines the tranquility of nature and the
sea with wellness, music, and gastronomy during the most
special week of July. Rejuvenate your body with wellness
activities like therapeutic, sound healing, and SUP yoga,
while at night, you can brighten your day with a cocktail
workshop at Paper Moon, and Turkish traditional Turkish
music (fasil) and karaoke nights at Ters Kése. Named one
of the "World's 101 Best Hotels"” by Tatler Travel Guide,
Bodrum Loft is the perfect destination for those seeking
unique experiences this summer. Reserve your place now
for this weekly program, tailored to every day and every
taste, nestled in the captivating natural beauty of the
Aegean. Named one of the "World's 101 Best Hotels" by
Tatler Travel Guide, one of the world’s most distinguished
travel publications, Bodrum Loft is preparing for one of
the most vibrant weeks of summer. Located in Demirb{ki
Bay in Bodrum, Turkey's holiday paradise, Bodrum Loft has
quickly become a must-visit destination in Bodrum with
its environmentally friendly modern architecture, unique
ambiance, and signature restaurants. With its rich program
of activities, Bodrum Loft offers guests a breathtaking
wellness and entertainment experience in the heart of
nature.

THE RESERVE NIGHTS, BEYOND THE TABLE SERIES:
A TASTEFUL GATHERING BEYOND THE ORDINARY AT
TERS KOSE BODRUM LOFT EVERY SUNDAY

Ters Kése Bodrum Loft reinterprets the fresh flavors and
tavern culture of the Aegean with the "Reserve Nights,
Beyond the Table” series. These special gatherings, held
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sohbetler bir araya geliyor. Bodrum Loft'un dogayla ic ice
atmosferinde hayat bulan “Rezerv Nights, Beyond the Table
Serisi” serisi, geleneksel meyhane anlayisimi cagdas bir de-
neyime doniistiirerek lezzeti, ritiieli ve kiiltiirel paylagimi
ayn1 masada bulusturuyor.

Tiirkiye’nin gozde tatil destinasyonu Bodrum™un De-
mirbiikii Koyu'nda, yesil ile mavinin kucaklagtig1 benzersiz
dogasinda yer alan Ters Kdse Bodrum Loft, Ege’nin taze
lezzetleri ve 6zgiin mezeleriyle meyhane kiiltiiriine yeni
bir soluk getiriyor.

Ters Kose Bodrum Loft, Pazar aksamlar: gerceklesecek
“Rezerv Nights, Beyond the Table” serisiyle, lezzet odakl
paylagimi yeniden tanimliyor. Bu ¢ok 6zel bulusmalarda,
alaninda uzman isimlerin rehberliginde 6zenle secilmis tat-
lar raki ile eslestiriliyor; ortaya hem damakta hem hafizada
iz birakan cok katmanli bir deneyim cikiyor.

Ters Kose'nin kendine has tarziyla sekillenen bu seri,
sadece bir yeme-icme etkinligi degil; sohbetin, ritiielin ve
kiiltiirel etkilesimin bir araya geldigi yeni nesil bir meyha-
ne yolculugu sunuyor. Geleneksel meyhane kiiltiiriine cag-
das ve 6zgiin bir bakis getiren bu aksamlar, Bodrum Loft'un
biiyiileyici atmosferinde farkh bir paylagima déniisiiyor.

Ankara’nin samimi meyhane ruhunu Bodrum Loftun
dogasiyla bulusturan Ters Koge, yerel balik¢ilardan temin
edilen giinliik taze baliklar, zeytinyaglilar basta olmak iizere
30’u agkin sicak ve soguk meze cesidiyle misafirlerine unu-
tulmaz bir gastronomi deneyimi yasatiyor.

Balik lahmacun, jelibon, balik kéfte gibi alisilmisin digin-
dalezzetleriyle de dikkat ceken Ters Kose, hafif bir meltem
esliginde deniz ve doga manzarasima kargi kurulacak sira digi
masalarla, yaz aksamlarinin vazgecilmez adreslerinden biri
olmayx siirdiiriiyor.

every Sunday evening, combine raki pairings, unique
flavors, and meaningful conversations. Embracing Bodrum
Loft's natural atmosphere, the "Reserve Nights, Beyond the
Table” series transforms the traditional tavern experience
into a contemporary experience, bringing together flavor,
ritual, and cultural sharing at the same table.

Located in Demirbiikii Bay, Bodrum, a popular holiday
destination in Tirkiye, amidst the unique natural beauty of
green and blue, Ters K&se Bodrum Loft breathes new life
into tavern culture with its fresh flavors and unique mezes
from the Aegean.

Ters Kése Bodrum Loft is redefining flavor-focused
sharing with its "Reserve Nights, Beyond the Table" series,
taking place on Sunday evenings. During these exclusive
gatherings, carefully selected flavors are paired with
raki under the guidance of experts in the field, creating a
multi-layered experience that leaves a lasting impression
on both the palate and the memory.Shaped in Ters Kdse's
unique style, this series offers more than just a food and
drink experience; it offers a new-generation tavern journey,
where conversation, ritual, and cultural interaction come
together. These evenings, which bring a contemporary and
unique perspective to traditional tavern culture, transform
into a unique experience in Bodrum Loft's captivating
atmosphere.Bringing together the intimate spirit of
Ankara’s tavern with Bodrum Loft’s natural beauty, Ters
Kose offers guests an unforgettable culinary experience
with over 30 hot and cold appetizers, including fresh fish
sourced daily from local fishermen and olive oil dishes. Ters
Kose, which also draws attention with its unusual tastes
such as fish lahmacun, jelly beans, and fish meatballs,
continues to be one of the indispensable addresses of
summer evenings with its extraordinary tables set against
the sea and nature views accompanied by a light breeze.

" Doganm Kalbinde

Doganin Ritminde Yasam

Modern mimarisiyle buyuleyici giin batimi manzarasi ve yilin
her gund huzur dolu anlar... Yalikavak Marina'ya komsu, f
yaz-kis yasanabilir, dogayla uyumlu modern mimarisiyle
Yalikavak Loft simdi sizi bekliyor.

&akfen [B5F
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BODRUM LOFT
1 WAS HERE

SERGISI

BODRUM LOFT

César, Pouce, 1965 /1988
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SANAT VE DOGA, Almine Rech’in “I Was Here” sergi-
siyle Bodrum Loft’ta bulustu. Paris, Briiksel, Londra,
New York, Monako ve Sanghay gibi sehirlerde galeri-
leri bulunan diinyaca {inlii Almine Rech, Tiirkiye’deki
ilk sergisini Bodrum Loft’ta sanatseverlerle bulus-
turdu. Artsa Consultancy is birligiyle gerceklesen
serginin kiiratorliigiinii Selcan Atilgan iistleniyor. 9
Temmuz’da kapilarini acan sergi, 31 Agustos 2025%e
kadar ziyaret edilebilecek. “I Was Here” baghkli sergi,
varolusun izlerini ve insanin biraktig1 anilar1 odagina
aliyor. Bu etkileyici sergi, dogayla biitiinlesmis bir
atmosferde bes sanatcinin yedi farkl eserini bir araya
getiriyor.

SANAT VE HAFIZA ARASINDA KURULAN BAG

“I Was Here” sergisi; César Baldaccini, Agustin Car-
denas, Alejandro Cardenas, Tia-Thuy Nguyen ve Ryan
Schneider gibi sanat¢ilar1 bir araya getiriyor. Her biri,
iz birakma temasi etrafinda sekillenen isleriyle 6ne
cikiyor. César Baldaccini'nin dev boyuttaki baspar-
mak heykeli Pouce, siradan bir hareketin ikonik hale
gelisini yansitiyor. Nouveau Réalisme’in ustasi ola-
rak taninan Baldaccini, hafizada yer eden formlara
hayat veriyor. Agustin Cardenas, ahsap ve bronzla
olusturdugu soyut heykelleriyle zamanin disina tasan

ART AND NATURE, Almine Rech’s exhibition | Was Here"”
was held at Bodrum Loft . World-renowned Almine, who has
galleries in cities such as Paris, Brussels, London, New York,
Monaco and Shanghai Rech presented its first exhibition

in Turkey to art lovers at Bodrum Loft . Curated by Selcan
Atilgan, the exhibition, organized in collaboration with
Artsa Consultancy , opened on July 9th and will be open

to the public until August 31, 2025. Titled | Was Here,”
the exhibition focuses on the traces of existence and

the memories left by humans. This impressive exhibition
brings together seven different works by five artists in an
atmosphere integrated with nature.

THE LINK BETWEEN ART AND MEMORY

"I Was Here" exhibition; César Baldaccini, Agustin Cardenas,
Alejandro Cardenas, Tia-Thuy It brings together artists like
Nguyen and Ryan Schneider. Each of them stands out with
their work centered around the theme of leaving a mark.
César Baldaccini’s giant thumb sculpture Pouce reflects how
an ordinary gesture becomes iconic. Nouveau Known as the
master of réalisme, Baldaccini brings to life memorable
forms. Agustin Cardenas presents timeless forms with his
abstract sculptures created in wood and bronze. His totem-
like works convey a sensual narrative. Alejandro Cardenas

, on the other hand, creates forms that leave their mark on

-,"’-Sklejandro Cardenas,
£7 2\ The Ravener, 2023
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bicimler sunuyor. Totemleri andiran eserleri, duyusal
bir anlatim tasiyor. Alejandro Cardenas ise figiiratif ama
gizemli isleriyle mekéana iz birakan formlar yaratiyor.
Stirreal ve grafik diliyle taninan sanatci, izleyiciyi hayal
ile gercek arasinda bir yere cagiriyor.

Sanat ve dogay1 benzersiz bir atmosferde bulusturan
Bodrum Loft, KONIG Galerie, Perrotin ve Thaddaeus
Ropac’in ardindan bu yaz da diinyaca iinlii bir bagka sanat
galerisi Almine Rech Galeri’ye ev sahipligi yapiyor

KADIM ANLATILAR, CAGDAS

YORUMLARLA BULUSUYOR

Tia-Thuy Nguyen’in kumasla kaplanmig 6lii mese agac-
lar1, doniisiim temasini siirsel bir dille anlatiyor. Budist
felsefe ve dogaya sayg1 sanatcinin iiretiminde belirleyici
rol oynuyor. Ryan Schneider’in canh ve giiclii durusla-
ra sahip figiirleri ise kadim ritiielleri cagristiriyor. Bu
heykeller, mitolojik bir atmosfer icinde varlik ve temsil
meselesini sorguluyor.

Demirbiikii Koyu'ndaki Bodrum Loft, dogayla uyumlu
mimarisi ve rafine atmosferiyle dikkat cekiyor. Her sezon
uluslararasi sanat etkinliklerine ev sahipligi yapan mekan,
sanat ve tatili ayni potada eritiyor. “I Was Here” sergisiyle
Bodrum Loft, izleyicilere hem fiziksel hem diisiinsel bir
iz birakmay1 hedefliyor. Doganin dinginligiyle sanatin de-
rinligini birlestiren bu sergi, 2025 yazina anlam katiyor.

space with his figurative yet enigmatic works. Known for
his surreal and graphic language, the artist invites the
viewer to a place between fantasy and reality.

Bodrum Loft, KONIG Galerie, Perrotin and Thaddaeus,
which bring together art and nature in a unique
atmosphere Following Ropac, another world-famous art
gallery, Almine, will open this summer. Home to Rech
Gallery

ANCIENT NARRATIVES MEET CONTEMPORARY
INTERPRETATIONS
Tia-Thuy Nguyen's fabric-covered dead oak trees
poetically express the theme of transformation.
Buddhist philosophy and respect for nature play a
defining role in the artist’s work. Ryan Schneider’s
vibrant and powerful figures evoke ancient rituals.
These sculptures explore the question of existence and
representation within a mythological atmosphere.
Bodrum Loft, located in Demirbiiki Bay, stands out
with its nature-harmonious architecture and refined
atmosphere. Hosting international art events every
season, the venue blends art and vacation in one. With
the exhibition "I Was Here,” Bodrum Loft aims to leave a
mark on its audience, both physically and intellectually.
Combining the serenity of nature with the depth of art,
this exhibition adds meaning to the summer of 2025.

Tia-Thuy Nguyen,
Intact as before
(Ven nguyén nhuw trwéc),
2025

1
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Agustin Cardenas, Anele, 1960-83

Ryan Schneider, Deities Ascending, 2022
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Litks Gemi Seyahatiyle Diinyay:1 Kesfetmek

Masmavi sularda yol almayy, litkks gemilerin sundugu konforla her giin diinyanin farkh bir yerinde
uyanmayi kim istemez? Tiirkiye limanlarindan cruise’larin kalkisi bu sene de gerceklesemeyecek. Ama
bu gemi seyahati yapmaya en gel degil. Gemiler gelemiyorsa, biz gemilere gideriz! “Peki nasil derseniz?”
iste size d6rt basi mamur bir rehber.

Exploring the World on a Luxury Cruise

Who wouldn’t want to sail through azure waters and wake up in a different part of the world every day, enjoying
the comfort of a luxury ship? Cruises won’t be able to depart from Turkish ports this year either. But that doesn’t
stop you from taking a cruise. If the ships can’t come, we’ll go! “So, how do you say it?” here’s a complete guide.

Seyahat Yazari/ Tarihci-Profesyonel Rehber
Travel Writer/Historian- Professional Guide

‘_ S ’
% SAFFETEMRE TONGUC
q,

19.YUZYILDAN itibaren ulagim olarak kullanilan yolcu
gemileri, daha sonralar1 bu iglevine ek olarak turistik

bir nitelik de kazanmis. Baglarda sadece zenginlerin
kullanabildigi bir tatil alternatifiyken simdi gemilerin
sayisinin ve kapasitelerinin artmasiyla ortaya ¢ikan fiyat
uygunlugu nedeniyle, ¢cok daha fazla kisi icin ulagilabilir
hale geldi.

YORGUNLUK YOK, BOLCA KESiF VAR

Cruise seyahatleri 6zellikle son 10 y1lda giderek
popiilerlesti. Ulkemizde de ¢ok sevildi. Ciinkii bir seyahate
cikip onlarca farkl yeri gormek, yerli gezginlere cazip
geldi. Ne bavul toplama ne siirekli bir farkl bir otele
yerlesme ne yollarda kaybedilen zaman... Bir taraftan tatil
yaparken bir taraftan siirekli yol aliyorsunuz. Esyalarimiz,
odaniz dayerli yerinde. Sonra gemi bir limana yanastyor;
baghyorsunuz yeni bir durag: kesfetmeye. Farkh insanlar,
farkli kiiltiirler, farklh lezzetler... Gliniin sonunda yine
evinize doner gibi gemideki kabininize déniiyorsunuz.

YOK YOK DEDIKLERI...
Gemiiler 4-5 yildizli olunca her ihtiyaca kolaylikla yanit
alintyor. Liiks ve konfor her yerde karginizda. Ister balkona
cikip kiyidaki sehirleri izliyorsunuz, isterseniz alabildigine
okyanus maviliginin icinde ruhunuzu tazeliyorsunuz.
Algveris merkezi, spor salonlari, havuzu ve giineglenme
terasi olan gemilerde, aksamlari ise birbirinden giizel
sovlarla renkleniyor, casino alternatifi de var. Diinya
mutfaklarindan lezzetleri deneyebileceginiz restoranlar
ise bagh basina gemi seyahatine ¢ikma sebebi.

Gemi seyahatleri her yas grubuna hitap eden detaylara
sahip. Kimileri sakin bir havuz kenarinda kitabinm

PASSENGER ships, used as transportation since the 19th
century, later acquired a touristic dimension in addition
to this function. Initially a holiday option available only
to the wealthy, they have now become accessible to a
much wider audience thanks to the increased number
and capacity of ships and their affordability.

NO FATIGUE , LOTS OF DISCOVERY

Cruises have become increasingly popular, especially

in the last 10 years. They're also very popular in our
country. The idea of taking a single trip and seeing
dozens of different places appeals to domestic travelers.
No packing, no constantly checking into different hotels,
no wasted time traveling... While you're on vacation,
you're also constantly on the move. Your belongings and
room are in their place. Then the ship docks at a port,
and you're off to discover a new destination. Different
people, different cultures, different flavors... At the end of
the day, you return to your cabin as if you were returning
home.

NO NO THEY SAY...
When the ships are 4- or 5-star, every need is easily
met. Luxury and comfort are everywhere. Whether
you're admiring the coastal cities from your balcony
or rejuvenating yourself in the vast ocean blue, you
can enjoy a shopping center, gym, pool, and sundeck.
Evenings are enlivened by delightful shows, and there’s
also a casino . Restaurants offering world-class cuisine
are a reason to take a cruise.

Cruises offer a variety of features for all ages. While
some enjoy a quiet book by the pool, children have fun
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with water fights in designated pools. Romantic dinners
for honeymooners, tasting days for gourmets, penguin

tours on glaciers in Zodiac boats for adrenaline seekers,
and more. Approximately 75,000 travelers from Tirkiye
embark on cruises each year, choosing different routes.

WHETHER ALASKA OR NORWAY

Cruise lines are also gradually expanding their travel
options. Tours are offered to nearly every country where
ships can dock, catering to diverse expectations. Even
to the most secluded corners of Alaska, a country with
500 residents in the summer and only 50-60 in the
winter. Ships generally chart their itineraries seasonally,
but they offer a tour itinerary spanning all 12 months

of the year. From the Mediterranean to Alaska, the
Norwegian Fjords to South America, the Far East to

the Caribbean, and many more options are available.
Regions experiencing spring and summer are popular
among the chosen itineraries. Cruises range in length
from 3 nights to 18 nights, depending on the chosen
itinerary. Of course, there are also cruises that can be
considered world tours, which require a significant time
commitment. However, travelers in Turkey generally
prefer cruises of 7-10 nights.

okurken, cocuklar kendilerine ayrilan havuzlarda su savasi ile
egleniyor. Balayi ciftlerine 6zel romantik aksam yemekleri,
gurmeler icin tadim giinleri, adrenalin severler icin Zodyak
botlarla buzullarda penguen turlari ve dahasi... Tiirkiye’den
yaklasik 75 bin gezgin, her y1l farklh rotalar: tercih ederek
gemi turlarma ¢ikiyor.

iSTER ALASKA iSTER NORVEC

Cruise sirketleri de seyahat yelpazesini giderek gelistiriyor.
Farkli beklentileri yakalayabilecek bicimde, limanlarma
gemilerin yanagabildigi neredeyse her iilkeye tur
diizenleniyor. Hatta yazin 500 kisin sadece 50-60 kisinin
yasadig1 Alaska’nin en gizli kdselerine bile... Gemiler
genellikle mevsimlere bagh olarak seyahat rotasi ¢iziyor
ama y1lin 12 ayina yayilan bir tur programi var. Akdeniz’den
Alaska’ya, Norveg Fiyortlarr'ndan Giiney Amerika'ya,
Uzakdogudan Karayipler’e kadar pek cok secenek mevcut
bulmak miimkiin. Secilen giizergahlarda, bahar ve yaz
aylarmin yasandig1 bolgeler revacta. Secilen giizergaha
gore 3 geceden 18 geceye kadar farkl siirelere sahip gemi
seyahatleri de var. Tabii bir de diinya turu sayilabilecek
seyahatler var ki onlar i¢in epey zaman ayirmak gerekiyor.
Ama Tiirkiye’deki gezginler daha ¢cok 7-10 gece araligindaki
seyahatleri tercih ediyor.
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) DiJi'.I'A.L DETOKS:
LUKS TATILIN YENI RITUELI

Digital Detox: The New Ritual of Luxury Vacations

»

TEKNOLOJININ hayatimiza hakim oldugu bir ¢agda, ek-
ranlardan uzaklagmak artik liikksiin yeni tanimi haline ge-
liyor. Bu ihtiyaca yanit olarak dijital detoks, kamp temali
butik otellerin ardindan simdi litks segmentteki otellerin
de giindemine girmis durumda. Modern diinyanin kesin-
tisiz ekran maratonundan ¢ikis arayanlar icin dogasinda
konumlanan liiks oteller, dijital detoks odakli bir inziva
saglayarak cazip bir alternatif sunuyor.

Giiniimiizde siirekli cevrimici olmak, modern yagamin
neredeyse kacinilmaz bir parcasi haline geldi. s, sosyal
medya, haber akig1 ve dijital bildirimlerle dolu bir diinyada

IN AN AGE where technology dominates our lives, getting
away from screens is now the new definition of luxury. In
response to this need, digital detox has now entered the
agenda of luxury hotels, following camp-themed boutique
hotels. Luxury hotels, positioned in nature, offer an
attractive alternative by providing a digital detox-focused
retreat for those looking for a break from the non-stop
screen marathon of the modern world.

Being constantly online has become an almost
inevitable part of modern life. In a world full of work,
social media, news feeds and digital notifications, people
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are unconsciously experiencing mental fatigue, distraction
and burnout. Therefore, the concept of "digital detox”,
which is a conscious detachment from technology, is not
only a health trend but also the new center of attraction
for luxury travel and the pursuit of good life.

Hotels and wellness centers have noticed this
transformation and have begun to offer their guests
experiences away from screens, in touch with nature, based
on silence and mindfulness . Such experiences nourish
not only the body but also the mind. Digital detox is now
seen as an expression of the desire to “return to oneself,”
increase awareness, and establish a more authentic
connection with life, unlike a classic vacation. Therefore,
these destinations are becoming a new center of attraction
for modern travelers looking for a mental recharge.

ONE NOTIFICATION LESS, ONE MOMENT MORE
Other luxury hotels implementing the digital detox
concept include W Maldives, Four Seasons Resort Costa
Rica, The Ranch Malibu California, Six Senses Valve and Six
Senses Spa stands out in Elounda .

Guests are asked to surrender their phones, laptops
and other digital devices upon entering the property. This
may seem like a daunting decision, but for many guests it
quickly becomes a sense of inner freedom. The resulting
silence, connection to nature and being in the moment
help restore the balance we have lost in the digital world.

However, unlike rehabilitation centers that deal with
screen addiction, guests always have a choice. Cell
phones, tablets, smartphones, smart watches and personal
computers can only be used in guest rooms or in the
common workspace Sketchbook . However, they are not
used in any common or open areas except Sketchbook .

FAR FROM DIGITAL, CLOSE TO YOURSELF

Traditional Ayurveda, Tibetan medicine and yoga are

the most prominent ancient healing practices, promising
not only physical but also mental purification. The

digital detox process is supported by wellness programs
prepared specifically for the individual. The holiday is
shaped by morning meditations, yoga sessions, nature
walks and nutritious Ayurvedic meals. There are also
sessions that support mental relaxation, such as breathing
therapies, mindfulness workshops and sound baths.

The sustainability and conscious living approach that
underlies the new luxury philosophy also shows itself
in this detox program. Therefore, the aim is not only to
take a break from the screen, but also to ensure that the
person establishes a more meaningful connection with
themselves, nature and their surroundings.

In conclusion, the digital detox program is an ideal
escape for those who want to get away from screens and
get closer to themselves. It offers the opportunity to step
into a more balanced and mindful life by relaxing both the
body and the mind.

insanlar, farkinda olmadan zihinsel yorgunluk, dikkat da-
gimiklhig1 ve titkenmislik yasiyor. Bu nedenle, teknolojiden
bilincli bir sekilde uzaklagmay1 saglayan “dijital detoks”
kavrami, sadece bir saglik trendi degil, ayn1 zamanda liiks
seyahatin ve iyi yasam arayisinin yeni cekim merkezi ha-
line geliyor.

Oteller ve wellness merkezleri bu doniistimii fark ede-
rek, konuklarina ekranlardan uzak, dogaile i¢ ice, sessizlik
ve mindfulness temelli deneyimler sunmaya basladi. Bu tiir
deneyimler sadece bedeni degil, zihni de besliyor. Dijital
detoks artik, klasik bir tatilden farkli olarak, “kendine d6n-
me”, farkindalig1 artirma ve yagsamla daha otantik bir bag
kurma arzusunun ifadesi olarak goriiliiyor. Dolayisiyla bu
destinasyonlar, zihinsel sarj arayan modern gezginler icin
yeni bir cazibe merkezi haline geliyor.

BiRBILDiRiM DAHA AZ,BiR AN DAHA FAZLA
Dijital detoks konseptini uygulayan diger liiks oteller ara-
sinda W Maldives, Four Seasons Resort Costa Rica, The
Ranch Malibu Kaliforniya, Six Senses Vana ve Six Senses
Spa Elounda 6ne ¢ikiyor.

Tesise giriste misafirlerden telefonlarini, diziistii bil-
gisayarlarini ve diger dijital cihazlarini teslim etmeleri
isteniyor. Bu, zorlayici bir karar gibi gériinse de pek cok ko-
nuk icin kisa siirede icsel bir 6zgiirliik hissine doniisiiyor.
Yerine gecen sessizlik, dogayla baglanti ve anda kalma hali,
dijital diinyada kaybettigimiz dengeyi yeniden kurmaya
yardimcl oluyor.

Bununla birlikte ekran bagimliligi ile miicadele eden
rehabilitasyon merkezlerinden farkli olarak konuklarin
secim hakki her zaman var. Cep telefonlars, tabletler, akilli
telefonlar, akilh saatler ve kisisel bilgisayarlar yalnizca
konuk odalarinda veya ortak calisma alani Sketchbook’ta
kullanilabiliyor. Ancak Sketchbook harig hicbir ortak veya
acik alanda kullanilmiyor.

DiJITALDEN UZAK, KENDINE YAKIN

Geleneksel Ayurveda, Tibet tibb1 ve yoga gibi kadim sifa
pratikleri 6ne cikarken yalnizca bedensel degil, ayni za-
manda zihinsel bir arinma da vaat ediliyor. Dijital detoks
siireci, kisiye 6zel hazirlanan wellness programlariyla
destekleniyor. Tatil giinii; sabah meditasyonlari, yoga se-
anslari, doga yiiriiyiisleri ve besleyici Ayurvedik 6giinlerle
sekilleniyor. Ayrica nefes terapileri, mindfulness atdlye-
leri ve ses banyosu gibi zihinsel rahatlamay: destekleyen
seanslar da mevcut.

Yeni liiks felsefesinin temelinde yer alan siirdiiriilebi-
lirlik ve bilingli yasam anlayisi, bu detoks programinda da
kendini gosteriyor. Bu nedenle yalnizca ekrana ara vermek
degil; kisinin kendiyle, dogayla ve cevresiyle daha anlamh
bir bag kurmasini saglamak hedefleniyor.

Sonuc olarak dijital detoks programi, ekranlardan uzak-
lasip kendine yaklagmak isteyenler icin ideal bir kacis nok-
tas1. Hem bedeni hem zihni dinlendirerek, daha dengeli ve
farkindalikh bir yasama adim atma imkani sunuyor.
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1970 iLA 2023 ARASI YASAM BEKLENTiSINDEKi VE SAGLIK HARCAMALARINDAKI DEGISIKLIKLER
CHANGE IN LIFE EXPECTANCY AND HEALTH EXPENDITURE FROM 1970 TO 2023
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Ortalama Amerikal icin Parayla
Uzun Omiir Satin Almak Hayal

SAGLIKLA ILGILI yiiksek miktarda harcamalarin yasam beklentisinde
de kazanimlar beraberinde getirmesi gerekiyor ancak diinyada kisi basi
harcamalarin en yiiksek oldugu tilke olan ABD, bu acidan diger gelismis
tilkelerin cok gerisinden geliyor. (Avustralyalilar yarisini harcamalarina
ragmen ortalama bes yil daha uzun yasiyorlar.) ABD'de uyusturucu
ilaglarin amaglari disinda kullanim, silahh siddet olaylari, anne ve bebek
olumleri diger pek cok gelismis ekonomilerde tanik olunanlardan cok
fazla olup, yasam siiresinin kisalmasina neden oluyor. Sigortanin da
siklikla isteki statliye bagh oldugu, bliyiik élctide kara dayanan bir
sistemde, yasam sliresinin uzamasini saglayan temel saglik hizmetlerine
erisim zayif kaliyor. Hatta bu tir hizmetleri alabilen insanlar bile magdur
olabiliyor. —-MATT HEIMER

ANNUAL HEALTH EXPENDITURE PER CAPITA, INFLATION-ADJUSTED INTERNATIONAL DOLLARS*

For the Average American,
Money Can’t Buy Longevity

GREATER SPENDING on health should correlate with gains in life
expectancy—but the US, the planet’s biggest per capita spender,
lags significantly behind other developed nations by that measure.

rates of opioid abuse, gun violence, and maternal and infant fatalities
all exceed those in most other advanced economies, driving down
average life spans. And in a largely for-profit system where insurance
often depends on employment status, access to the basic care that
leads to longer lives can be tenuous at best. Even people with access
often feel uncared for, as we learned from the polarized reactions to
the murder of UnitedHealthcare chief executive Brian Thompson. —
Matt Heimer

GRAFIK / GRAPHIC BY NICOLAS RAPP

KAYNAKLAR: BM; OECD; OUR WORLD IN DATA TUM VERILER 2023 YILI SONUNA AITTIR; CIN'LE iLGILi HARCAMA RAKAMLARI HARIC, TURKIYE (2022); HINDISTAN, GUNEY AFRIKA (2021).

(Australians spend half as much, but live aimost five years longer) US.

SOURCES: UN; OECD; OUR WORLD IN DATA ALL DATASETS END IN 2023, EXCEPT EXPENDITURE DATA FOR CHINA, TURKEY (2022); INDIA, South AFRICA (2021).
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Biiyiik Ticaret Ortaklan Biiyiik
Giimriik Vergileriicin Hedef
Olduklarinda

TRUMP YONETIMININ giimriik vergisi politikasi is diinyasinin liderlerini
buiyiik bir saskinhga ugratti; ABD Baskani, Amerika'y: “ticaretle
somurmekle” itham ettigi tilkeleri cezalandiracagini sdyleyerek
mittefiklerini bile g6z ard etti. Ancak baskanin géziinden kacirdigi

su ki, bu ticari iliskilerden pek cogu her zaman giimriik vergilerini
iceriyordu. Diinya Ticaret Orgiiti‘niin kurallari geregi, pek cok tilke

pek cok ithalata makul vergiler uyguluyor; gelismekte olan tlkelerin
yeni gelisen sektorlerini koruyabilmeleri icin genellikle bu ulkelere
ortalamanin tizerinde giimrik vergisi uygulamalarina izin veriliyor.
Ancak bir tilkenin ABD’yle ticaret fazlasi varsa ve Amerika’ninkinden
daha yiiksek glimriik vergileri uyguluyorsa, hiikiimet bunu misillemede
bulunmak icin bir neden olarak gérebiliyor. Nitekim Meksika ve Cin
buna en carpici érnek; Tayland, Giiney Kore ve digerleri de artik bu
kategoride yer aliyor. -MATT HEIMER

ABD’'NiN GUMRUK VERGISi ARTISLARINA
MARUZ KALMA TABLOSU

DAIRENIN BOYUTU 2024 YILINDA ABD'YE YAPILAN
IHRACAT HACMINI GOSTERIYOR. X

YALNIZCA EN AZ 1 MILYAR DOLARLIK IHRACAT

The Cartographer
When Big Trade Partners
Become Big Tariff Targets

THE TRUMP administration’s tariff policy has bewildered business
leaders, as the president ignores long-standing alliances to punish
countries that he says are “screwing us on trade.” What often gets

lost in the melee is the fact that many of these trade relationships
have always included tariffs. Under the rules of the World Trade
Organization, most nations impose modest taxes on most imports;
developing nations are often allowed to levy higherthan-average fees,
to protect their own nascent industries. But when a country has both
a trade surplus with the US. and higher tariffs than America’s, this
administration may be more likely to see cause to retaliate—as Mexico
and China know well, and as Thailand, South Korea, and others may
soon find out. —Matt Heimer

COUNTRIES’' EXPOSURE TO U.S.

TARIFF INCREASES
THE CIRCLE SIZE INDICATES VOLUME OF
EXPORTS TO THE U.S. IN 2024.
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Amerika’min eninovatif
sirketleri

FORTUNE’UN STATISTAYLA is birligi yaparak olusturdugu
Amerika’nin en inovatif sirketleri listesi bu yil Giciincii kez
yayimlandi. Bu yilki siralamada yer alan 300 sirket 12 ayda
12,6 trilyon dolarin lizerinde bir gelir Uretti. Tepedeki ti¢ sirket
teknolojide yer alsa da, bu yilki listede saglk da 63 sirketle
onemli bir yer edindi.

America's Most Innovative

Companies L A

FORTUNES LIST of America's Most Innovative Companies,
compiled in partnership with Statista, has been published
for the third time. The 300 companies included in this year's
ranking generated over $126 trillion in revenue over the past
12 months. While the top three companies are in technology,
healthcare also holds a significant place on this year's list ¥ Y

with 63 companies.

iste 2025 yil siralamasindaki ilk 10 sirket:

Here are the top 10 companies in the 2025 ranking:

1. Alphabet 5. Salesforce 8. Nike
2. Microsoft 6. Oracle 9. Adobe
3. Apple 7. Amazon 10. Cisco Systems
4.1BM
9
ABD'de en cok JamesRobertAnderson 6 | David L.Gitlin
kazanan COHERENT CARRIER
10 CEO’da siirpriz 101,50 MiLYON$ 65,55 MILYON$
$101.50 MILLION $65.55 MILLION
EN COK KAZANAN CEO’lar dendiginde, akla
hep tiiketici elektronigi sirketleri ve Tim Cook,
Mark Zuckerberg gibi agir toplar gelir. Ancak . . .
bu yil en ¢ok kazanan CEO sirpriz bir isim; pek Brian R.Niccol 7 | Nikesh Arora
duyulmamis bir sirket olan Coherent’in CEO’su
James Robert Anderson; Coherent network ve STARBUCKS PALO A'jTo NETWORKS
lazer sistemleri icin ekipman ve iiriin gelistiriyor. 95,80 MILYON$ 58,04 MILYON$
iste Anderson ve diger CEO’larin calistiklari $95.80 MILLION $58.04 million
sirketler ve kazanclar:
(KAYNAK: FORTUNE.COM)
H.Lawrence Culp Jr. 8 | Shantanu Narayen
. GENERALELECTRIC ADOBE
Surprise Among the 87,39 MILYONS 52,39 MILYON$
° o 7.39 MILLION 2.39 MILLION
Top 10 Highest-Earning SE7IMILLO $O29MILHO
CEOsin theUS . .
WHEN IT comes to the highest-earning CEOs, Satya Nade"a 9 Raj v Ramaswaml
consumer electronics companies and bigwigs like MICROSOFT NUTANIX
Tim Cook and Mark Zuckerberg usually come to 79,11 MiLYON$ 51,14 MiLYON$
mind. However, this year's highest-earning CEO $7911 MILLION $51 14 MILLION
is a surprise: James Robert Anderson, CEO of the
relatively unfamiliar company Coherent, which
develops equipment and products for network
and laser systems. Here are the companies T|mothy D.Cook 10 George R.Kurtz
Anderson and other CEOs work for and their
eamings: APPLE CROWD§TRIKE
(SOURCE: FORTUNE COM) 74,6 MILYON$ 46,98 MILYON$
$74.6 MILLION $46.98 MILLION

AcCacla

Maden Isletmeleri

www.acacia.com.tr

Acacia olarak,
hayatin her alaninda, bakirin

DOBA ILE
UYUMLU
SURDUREBILIF
MADENCILIK

“N&,".’h ;

kullanildigi her yerde insanlarin hayatlarina dokunuyoruz.
Biitlin faaliyetlerimizde doga ile uyumlu sirdiirilebilir

madencilik icin calisiyoruz.
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Diinyanmin en yogun 15 havaalam

AIRPORTS COUNCIL International World’e gére, diinyada yolcu trafigi
2024 yilinda 9,4 milyar insanin havayoluyla seyahat etmesiyle rekor kirdi.
Bu rakam 2023 yilina gére yaklasik ytizde 8,410k bir artisa denk geliyor.

En yogun havaalanlar arasinda istanbul da var. iste diinyada en yogun
ilk 15 havaalani ve yolcu sayisi siralamasi:

1. Atlanta, ABD (ATL) - 108,1 milyon

2. Dubai, BAE (DXB) - 92,3 milyon

3. Dallas/Fort Worth, ABD (DFW) - 87,8 milyon
4. Tokyo, Japonya (HND) - 85,9 milyon

5. Londra, ingiltere (LHR) - 83.9 milyon

6. Denver, ABD (DEN) - 82.4 milyon

7. Istanbul, Tiirkiye (IST) - 80.1 milyon

8. Chicago, ABD (ORD) - 80 milyon

9. New Delhi, Hindistan (DEL) - 77.8 milyon
10. Shanghai, Cin (PVG) - 76.8 milyon

11. Los Angeles, ABD (LAX) - 76.6 milyon
12. Guangzhou, Cin (CAN) - 76.4 milyon

13. Incheon, Kore (ICN) - 71.2 milyon

14. Paris, Fransa(CDG) - 70.3 milyon

15. Singapur (SIN) - 67.7 milyon

The world's 15 busiest airports

ACCORDING TO the Airports Council International, global passenger traffic
broke a record with 94 billion people traveling by air in 2024. This figure
represents an increase of approximately 84 percent compared to 2023.

Istanbul is among the busiest airports. Here are the top 15 busiest airports
in the world and their passenger numbers:

1. Atlanta, USA (ATL) - 1081 million

2. Dubai, UAE (DXB) - 92.3 million

3. Dallas/Fort Worth, USA (DFW) - 87.8 million
4. Tokyo, Japan (HND) - 859 million

5. London, UK (LHR) - 839 million

6. Denver, USA (DEN) - 824 million

7. Istanbul, Turkey (IST) - 801 million

8. Chicago, USA (ORD) - 80 million

9. New Delhi, India (DEL) - 778 million

10. Shanghai, China (PVG) - 76.8 million
11. Los Angeles, USA (LAX) - 766 million
12. Guangzhou, China (CAN) - 764 million
13. Incheon, Korea (ICN) - 71.2 million

14. Paris, France (CDG) - 70.3 million

15. Singapore (SIN) - 677 million

7/ 1 _\\\

Yiiksek gelir grubu icin
diinyamin en pahal sehirleri

ISVICRELI BANKA Julius Baer’in hazirladigi 2025 Global Wealth and
Lifestyle Raporu yayimlandi. Rapor, diinyada 25 biiyiik kentte zenginlerin
satin aldiklari 20 triin ve hizmetten olusan sepeti, araba, miicevher,
avukat ve 6zel okul gibi harcamalari kapsiyor. Rapor, 1 milyon dolar ve
lizeri servet sahibi olanlar baz alarak hazirlaniyor. Arastirmaya dahil olan
zenginlerin harcamalari gegen yillara gore biraz daha duistik diizeyde
olsa da, tim diinyada artmayi strdiirdi. Bu artis, Ortadogu, Latin
Amerika, Kuzey Amerika ve Asya-Pasifik bolgelerine kiyasla Avrupada
cok daha yavas gerceklesti. Avrupa en pahali 10 sehir arasinda bes sirayi
paylasti. Londra ikinciligini korurken, Dubai biiyiik bir sicramayla gecen
yilki 12’inci siradan yedinci siraya yukseldi. Sanghay ise, dérdunciliikten
bu yil altinci siraya geriledi.

iste diinyada zenginler icin en pahali 10 sehir:
1. Singapur
2.Londra

3. Hong Kong
4. Monako

5. Ziirih
6.Sangay
7.Dubai

8. New York
9. Paris

10. Milano

The world's most expensive
cities for high-income earners

THE 2025 Global Wealth and Lifestyle Report, prepared by Swiss bank
Julius Baer, has been released. The report covers the purchases of 20
products and services by wealthy individuals in 25 major cities worldwide,
including expenses such as cars, jewelry, lawyers, and private schools.
The report is based on those with net worth of $1 million or more. While
spending by the wealthy included in the study is slightly lower than in
previous years, it has continued to increase globally. This increase was
much slower in Europe than in the Middle East, Latin America, North
America, and Asia-Pacific regions. Europe shared five of the top 10 most
expensive cities. London maintained its second place, while Dubai rose
significantly from 12th place last year to seventh. Shanghai, meanwhile, fell
from fourth place to sixth this year.

Here are the 10 most expensive cities for the wealthy in the world:
1. Singapore
2.london

3. Hong Kong
4. Monaco

5. Zurich

6. Shanghai
7. Dubai

8. New York
9. Paris

10. Milan
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YATIRIM FONU KATEGORILERINDESONBIRYILDA YASANAN DEGISIM
o KATEGORI AKTIF AGIRLIK KATEGORI AKTIF AGIRLIK PORTFOY
BUYUKLUK 27.06.2024 | 27.06.2024 BUYUKLUK 27.06.2025 27.06.2025 | DEGiSiMi (%)
Yatiim Fonlan 3030089722600,27 100 6102911053599.76 100,00 10141
Borsa Yatinm 69525029517,85 2,29 1664570220639 273 139,42
Fonlan
Karma Ve 6434519869056 212 5446610144724 0,89 1535
Degisken Fon
Bor¢lanma 77866436139,87 257 136225468700,51 223 7495
Araclan Fonlan
Fon Sepeti Fonlar 69285313318 2,29 61281029140,81 100 1,55
Hisse Senedi
166974125455,57 5,51 1261074081759 2,07 2447
Fonlan
Katilim Fonlari 107840216916,66 356 229085910193.48 375 1243
Kiymetli 560578816429 185 109731212705,65 180 9575
Madenler Fonlari
! 532872719919,01 1759 103749939405111 1700 9470
Fonlan
Serbest Fonlar 1629830127222, 5379 3708810878876,94 6077 12756
Ozel 405231707858,05 1337 599384990965,96 9,82 4791
Déviz 760855363853.75 251 1687811412815,93 2766 12183
Hisse Senedi 48667177651,88 161 9NI53N131471 149 87,22
Katilim 188466535745.79 6,22 402600781014,2 6,60 1362
Kisa Vadeli 131365055659,15 434 707137140871,22 11,59 43830
Gayrimenkul 9243362245177 305 1654087338457 271 7895
Yatinm Fonlari
Girisim Sermayesi 163059051325,88 538 307837894399,94 504 8879
Yatirim Fonlari
Yatirim Fonlarinda Biiyiikliik Yatirnm Fonlarinda

iki Katina Cikti

YATIRIM FONLARINDA son bir yilda TL bazinda yiizde 107lik
bliyiime kaydedildi. Serbest fonlar, kisa vadeli ve katiim fonlari 6n
plana cikarken hisse senedi ve fon sepeti fonlar kiictildii. Sektériin
bllytimesi icin fonlarin getiri performansi kadar giderlerinin makul
seviyede olmasi da bir o kadar tesvik edici olacaktir. Yatinm fonu
sektoriiniin enflasyondaki artistan kaynakl yatirnmcinin alternatif
arayisiyla birlikte 2025te gli¢li bir biiytime sergiledigi gézleniyor.
Gelinen asamada yatinm fonlar artik sadece bir alternatif olma
vasfl ile degil, finansal istikrarin temel tasi olma yolunda ilerliyor.
Bu ivmenin kalici olabilmesi ise fonlarin gliclii performans
sergileyebilmelerinden ve bunu stirdirilebilir kilabilmelerinden
geciyor. Ote yandan fon yénetim (icretlerinin makul seviyelerde
olmasi fon piyasasina olan ilgiyi destekleyecek en énemli unsurlarin
basinda geldigi de g6z ardi edilmemeli.

Biiyiikliik Iki Katina Cikh

YATIRIM FONLARINDA son bir yilda TL bazinda ytzde 10Tlik
blytme kaydedildi. Serbest fonlar, kisa vadeli ve katiim fonlar én
plana cikarken hisse senedi ve fon sepeti fonlar kicUlda. Sektorin
blytmesi icin fonlarin getiri performansi kadar giderlerinin makul
seviyede olmasl da bir o kadar tesvik edici olacaktir. Yatinm fonu
sektorunin enflasyondaki artistan kaynakli yatinmcinin alternatif
arayisiyla birlikte 2025te guclt bir bllytme sergiledigi gdzleniyor.
Gelinen asamada yatirm fonlari artik sadece bir alternatif olma vasfl
ile degil, finansal istikrarin temel tasi olma yolunda ilerliyor. Bu ivmenin
kalici olabilmesi ise fonlarin guiclt performans sergileyebilmelerinden
ve bunu strddrdlebilir kilabilmelerinden geciyor. Ote yandan fon
yonetim Ucretlerinin makul seviyelerde olmasi fon piyasasina olan
ilgiyi destekleyecek en énemli unsurlarin basinda geldigi de goz ardi
edilmemeli.
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Alun25
Yilda 700
KatDeger
Kazanda

ENFLASYON, kriz, kur ve
belirsizlik... Riskin arttigi
her dénemde oldugu
gibi altin yine gtivenli
liman olmayi siirdiirtiyor.
2000 yilinda sadece 6 TL
iken, simdilerde 4198 TL
seviyelerinde. 2025 yilinin
ilk yarisinda gram altin
%4065 'lik bir deger artisi
sergiledi. Gergeklesen
performans, yilin hentiz
yarisinda olunmasina
ragmen bircok yatinm

aracini hayli geride birakti.

Ons altin tarafinda sinirh
hareketler goriilse de
kur etkisi altini yukar
tasidi. Faiz-enflasyon
dengesizligi, yatinmcinin
glivenli liman arayisini
surdirmesinde belirleyici
faktor oldu. Altin bir kez
daha “gdlge banka” islevi
gorerek sistemik risklere
karsi siginilacak bir liman
oldugunu her defasinda
hatirlatiyor.
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Altin 25 Yilda 700 Kat Deger Kazandi

ENFLASYON, kriz, kur ve belirsizlik.. Riskin arttigi her aracini hayli geride birakti. Ons altin tarafinda sinirl
dénemde oldugu gibi altin yine gtivenli liman olmayi hareketler gortlse de kur etkisi altini yukari tasid. Faiz-
strddrtyor. 2000 yilinda sadece 6 TL iken, simdilerde enflasyon dengesizligi, yatinmcinin gtivenli liman arayisini
4198 TL seviyelerinde. 2025 yilinin ilk yarisinda gram altin sturdurmesinde belirleyici faktor oldu. Altin bir kez daha
%4065lik bir deger artisi sergiledi. Gerceklesen performans,  ‘golge banka” islevi gorerek sistemik risklere karsl siginilacak
yilin hentiz yansinda olunmasina ragmen bircok yatirim bir liman oldugunu her defasinda hatirlatiyor.
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Bagimsiz Sanatcilara Agillan Sanat Alani

Loft Art

Loft Art, bagimsiz sanatcilann dretimlerine katki sunmak ve sanat piyasasinda onlari

gorunar kilmayi hedefleyerek Akfen Holding'in kurdugu, kadin ve gocuklan merkezine

alarak ulusal ve uluslararasi sosyal sorumluluk projeleri hayata geciren Tiirkiye insan
Kaynaklar Egitim ve Saglik Vakfi (TIKAV) calismalarina da kaynak oluyor.




